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MAHAWELI REACH HOTELS PLC

I NTERI M FI NAN CIAL STATEM ENTS

FOR THE 09 MONTHS ENDED

37st DECEMBER 2022.



\IAIIA\\'I.]I-I ITE CH HOTIlI,S PLC
s l.\ Ih\lllNl oF CONIPRtriItrNSIvE INCONIE

.\urlitctl -11.03.2022

forfhe03llonths[,ndcdSlstDecembtr- lortlle0']\lonth\l-,r(ltd-li\,1/(trrIl'.r
(Unauditcd) (Ll'rrudittdi

2022

Its. It s.

102 I

l{s.

2021

Il s.

174,56 I .206 Revenuc 123,634.r09 r r8,301,7r1 166.451,952 ti:.r).16.115

12t9.?9.1.121) Cosr olsalcs (l 11.62E-914) (7i.9-s6,1 lS)

121,766.981 Crossprofit

41,519.026 Othcrincome

( I 3,023.7 5 I ) M arketing & Promotional expenses

9.005.1 65

15.617,574 I 5,139,59u

5l). I 14.0 r,l

30.956.04 I

(7.870.07 I i

48,387,204

(t 3.76s,766)

,10.317,595 -10,1.1.1.1-r:

(1.r"1.973) (2,836,291)

12(17,451.5,19) Admiuisrrarivc&Othcrexpenses (15.5S6,520) (56.iJ33,157) (ll9.9l-+.1(ll) lir\ ,jr(rrl
( I 01J,129,281) Opcratirg profi r

l5-1.2.+5.652) Financccosts

(55,7,18,?ss) (3,e12,2S5)

(i,724,i45) (6,546,2,17)

(154,949,6211) (85.7-l0.Lr49J

(llt,8ll,257) 120,47,1.{)(,'))
688,133 l,+.e0i1.211.021 Finance inconlc 589.250 3,862

1La,0Jt)3.,)()r) Ft"^*. (60,S83.!5Q) (10.1i1.641) (r7 lr r!i.l" ,lt
(160,103,909) I'rolil bcfore income lax (60,883,8s0) (r0,{7{,611) (173,0?4,752) (106.1119.112)

, I r).)-+-l.d5l r ilcorrr' t.rl <rn,. .r Crcrlitr

f176.6,18.766) Profit/(l,oss) for thc Dcriod (60,883.850) (10,17{,641) (l?1.(11,1,751) rtlrt]:l!'l llrl
Othcr Conprchcnsi\ c Incomc
Items that \\ill never bc reclassitied to Prolit
0r LosS

Rc- \lcr\ur.mcnl i)l Dctlrcd tl.ilcll1 & l- abilitv

r hl.' 411 r ]lc xrtli I r\
Ilu\,tlualron grin 0n I rrds
licvaluation gaur it Buildings
llell;.e.i l0x inrprct on revalueiiorl buildings

Othcr Compreheilsive Income for the Year,

-1.852.119 \ct of lar
'l'0tal Conrprchcnsilc Income for the Ytrr

( I 72.796.337) (60,883,8s0) (10,47,1.611) (171.071.i51r rlu6.is!.lll)

(3.75 )

Earuing/(Loss) per Share Rs.

L] asi c 0.29) (0.22)



\lAll;\\YELI REACH HO'I'ELS PLC
s]'A'rIi.Nl l,lNT OF FINAh-CIAL POSITION

.,\u(litod
I 1.03.2022

Untrudited as tt IiIrru(lil!tl il\ ri
31.12.2012 .1l.ll l(rll

lls. I{s

t..+6t.ql at(l

_ l.6t)1.j86 \\rork m I'rogress l.h{ll.-isb 
.

t,60 I ,?4 1,923 + l,{6'1.5;'9'(19(r

- As\cts

- Non-cntfcnt asscts

L,irti. l-l r ll l'roIert1 1)lanl & lr.lLrLpmrnt

- Currcnt tsscts

I i .776.i45 Inventories

?0.97.1.15(r Trade & Olher Receivables

- Due lrom Related Companies

3 1.64.1.1 61

l(r.989.2-1 1

i, I ,l ' ,

- 

r 
"{)- 

5sr'

I ,0 1.1.52it,9(,2

I S.752.4 I 0

4 1..t6:1. I (r4

4.)21,2 ,11

ll.l55,lt5
1r5,593,01-l

1,700.r21,995

:15.-1,1-i.Sl{l

819.61 3.i9-l
(5 14.658. r 63)

u90.106,095

:.,t1().646 IncorncTax Refund 'l.121'171
); l rb il56 Cash ar)d Cash.Lduivalents 21t.783.-571

122.158,303 9 1,518.25 I

1,556.1 17.317l.-:l,l0Ll,:16 T0rxl \\sets
- Equitv nnd lirbilitics

5il-i,;1.15,870 Statcd Capital

119,618,393 RcraluationRcscncs

535..115.s70

8 r 9.51 8.391

(531.265.393) Rctained Eaminss (754.3'10'l'+5)

650,72J, I I 8

- Liabilities
- N0n-turrentliabilities

(r.0i:1.5i6 I)elcrrcd Tdxatiorl
lj.9irl.l54 lnlcrcstlJcaringBorro$ings

l9lt.l-i5.-ill l)ctcrrcdTax Liabilit-v

) I s+b SS5 Rclrcrrrcfl Bcncllt Obligations

- a',rr.nt lirhilitio\
l-r(r.ir9r". i Sl -l-rrde 

and Other l'ryables

Sttorl T;r'lr Hull ,$ lr8.
: ,_ l.-' r, Due ro Rclrt.J r'ontl1tilie,

' Other Cufient Liabilities
59.11S.807 f-urrentPortionoflnterestBeatingBofiowings

24 r .547.631
I 82.894. i 5l
55.2(,1.:l:l(r

159.711().-18 I

56.r,12.281

4,9'76,513

, I t,i -

ti).6i1.216

9 '150 'li)-l
I I 1.26-.1.(r'11

8(J9.715,899

I,r- lll). I I 1.991

I "i lll lll tlank overdraiis I 0-1 r-ll l i I
90(1.301,356 Total liabilities 905,-191.23{r

l.l2d,l0l),226 'l'otal c(trity ind lirbilities I,556.1 l?,-llN

I lrest Finrncial Stalements are in compliance with the requiremenls ofthe Companies Act No.07 o12007

?'-uu,^
Prabodh Dirs -
Assistant Finrnce l\,lanager

i'lrr ttht)rL liLur(r l)'e provisionul &.;trbje.l lo 4uLlil
' ..r. ' ri, ".', . .r,li.'.rl. Ll.\lu,'lr.'rn

.i ,,r,:rl ti,r rinLl on ir.hall oi lhc Boaril

Sgd
\\ I'tlcttiaratchi
Dircctor

sgd

Sgd.

.l ,\ Pdil

Di

I I st ,1anuary 2023
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\I.\II.\WELI REACII HOTELS PLC

S'I'.\'f ENIE\T OF CHANGES IN EOUITY

Revalultion
Stated Capitrl Res€rve Retlinod Eartrings

Rs, Rs. Rs. Rs

llrt,"*..,"r rr 1tr.\rr,. 585 l1ri,8l(l Sl9.(,1s.193 (581.26tr'.l9ll 
--,-lll 

\\ '

I'rolrl or loss

llrlnr)rr rs al llsl Docrrnbcr 2022 s8s.14s,lJ70 81e.618.393 t7s.1.il!.!-t!1 ,___! :

f'rolil or loss (106,189,r l2) (106.1s9.1 ll,

lllhncc ,s nt -l I t Dcccrrrltcr 2021 s8s,11s,n70 8r9,6I8,393 (sI1,658,168) q2llll)

( r 73.07.+,75r)



JI.\IIAWF]I-I REACII IIOTELS PI.,C

STA'I E\IE\ I OF Cr\SH FLOWS

.\ u rl ited

.l1.01.2022

f'
1

lJnautlited as at Unru(lilr(l il\ irl

31.12.2i21 11.12.:l)ll
Rs. Itt.

| 60 t 01,9091

69.i)l t.55 1

5l L750
r.76t.6t9

522.5 I 0

t.393,08 l

19.990.61.1
,1.661,.1 I '1

(1,:l(,9,032)

Cash llo$' fronr opcrating rctiYitics

Ptr)iit '(Loss) 1br thc periocj

Adjustnrents li,r:-
Deprc'ciarion

Interest Expenscs

[]rnk ovcrdraft ald loail ilrterest

l((l,rtcd f.il1\ loat. tntere.l

Other financial charges

Nloratodurn loan intcrest

!lovernent in ['rovision for Cratuit], & Accrurls
Disposal gain on salcs rnd lcase back transaction

Irro! ision fbr Incomc Ta\

(173.014.152.)

50,160.827

424.994

82,414,002

(1,248,463)

(il]6.lrit i ill

61.101'.(r9i

i.-5a1.6-ll

r.l69.1 ll

I ,,111.3 I .l hlpaiflncnt Loss on Trade & Othe r Rcccivablas
(-]1.197.558) ChansesinC)Dcr{tinsAsse(sandLiabilities:- ('l:l,l2r'.l9ll tl"rir ilr'

(1,iE1,055) (llcrcasc),lDccreasc InlDvcntories
(12,2.12,969) (lncrcasc) / Dccrcase ln Tradc and other Receirables

7ar, I 99,2?0 Increase r (Decrease) in due (o Related patties

-15.779. I 8 7 I ncrease t (I)ecreasc) In Trade & Other Pavables 4 '0!2p9
,i1,1 5i,37i

lnterest paid

11.-l-l(),550) (irxtuitlpaid

Tax oaid

4,1,368,25s

(9,867,ri l 9)
,13,985,2r5

25,,18q,057

(35 1,509)

(29.2s3.207)

r -s.028,8.18

7.553,728
(36.500.aE2)

(420.t)94) ( L551.611)

(3.420,555 )

40.526.710 lrS 051 lll)
Cash ilorvs fiom investing ictivities

ljSl.l9tl) Purchasos ofl'ropcrty Plint & Equipmcnls

Procceds t'[rtr disposa] ol Asscls

lI\cstnrcill in \\1lP asscsts 1 ls.jir(;l

138'7,290) Net cash Ltsed in investing activities - (7S.5s{rl

Cnsh llo\rs froril linnnring activities

1l:.9()l.lll) l'rocecdslhrnrLoarts -_sx.il(,0ils

ReDaymenl ofloans & Leases (23,537'2911) ( I 9 flf): (lsl)l
(2.219.461)

{:15,901.121) Netcoshusetlitfinailctugactirities (15.7)6.165) l)i.96s.00s

(6,-']7 I.086) Net increute in cosh uni cush equitilarts
(90,765,19 I ) Cash & Cash equivalents at beginning ofthe year

14,770,3;15 ! I l.ll)(.)
(90,7ai5.491) (91.t11),;.sl)

{91.136.577) Cash&cashcquivalentsatendofpcriod (75,995'116) (91.1{r9.'{5ll)-

e



\l\ll\\\ El.l ltlr:\CH IIOTELS Pl,C
rQ!-!,s lO l lll.l lN'l'tlRI\I FINANCL\L STATENIEN'I'S

( or{t,ori.\1'li INl,'ol{}1..\.TIoN

I\ I i.]III\I ('O\DUNSED FINANCIAL ST.\TEN{EN'I'S

\l'i'l{rr\ \l. Ol l:l\..\\(ll.\1, S'I.\1 L\IENl'S

ll.\st\ r)ti Pt{1..1,.\t{:\'l loN

con.lcr)jurl ljltalcial slalenlents sholllil be read in conjurction rvith the annual financial statentenls lbr the lear ended i I Match 2022

I lrcsc jiLrrlcial srarelrerts quarter ended 3 I st Decernber 2022 have been prepared on a ltistorical cost basis, except lor land and buildings.

SI(;\I I, I(]\\I',\CCOT]NI'INC POLICIES

S l:l{S,i li-\S Lrnless otherindicated.

Lhl !ur r rLrl pcri0d

liilrr Icr c0sts

I rrrrrcc lrrcorle conDrisc interest itrconte fiorn StailLoals.

. . .'.t'. t \L rltl(r'(\: (\l-rcrrqe ll lr.rlli,rrittg:

l:iir,lr(r,i lls\cl!

Irilirl r.,r(|gililio0 rrl(l n)(nsurttr(Ilt

l)r r( r

'l-lt lirrreial asicls irclLrde cash. lrade and other receivables and loals and other receivables.

Sul,scquertt rneilsurcmcnt

l:!)r l)Lir lrf\es ol subsc(lllcrll rneasuretnent, llnancial assets are classifled il four categories

' I r[Lrri.rl asscls at a]nottized cosl (debt instruolents)
. I ltlriirLl asscis at lilir valLte through OCI with recycliug ofcumulative gains aDd losses (debt instruolents)

ilrruLruir lrrofil or loss

' F iri.rilt rrl rsscts ill auoftized cost (debt instn[nents)

l-oarrs lrrd rcccivrltles

,LlrlitlL:t L)il acLlursrtron and fees or costs that are an illtegJal paft ofthc EIR.

llrr tr,,:r,itioti

i lr.' r'rri L tLr r eceir e cash llol's tiout the assel ltave expired

1n,lr Lir ,Ler ir llr\\-lhroLrgir arrartgelnent: and citller

riL L :r .. rIln\ lrrs 1ril)sterred sttbslanttallv all the risks and re\!ards ofthe asset. ot

ri ii llrr !iL\unurr r[loLurl ofconsideration that the cornpany could be requited to repay-

c



IrrIrirrrcrt ol linrnci{l tsscts

a\l ililL-!L

rr'i , tt .r.ci

crsir llo\ i. such as charlgcs itt atTears ot econotllic conditiolls tllat correlate witll detaults.

l. irrrrrcrri lialtilitics
lrririxl rccogilitior rnd mersurcmctrt

dcLcr rniirc\ tlrc classiflcrtion ofits tinancial liabilities at initial recogllition.

'l he 1'rrrlncial liabilities include trade ard other pa)'ables, bark overdrafts, loars and borrorvings.

Su hsc(lurnt nlcisurenrent
'I lre rrLirrcrluenl nrcasurentent oftiuaDcial liabilities depends on their classitication as follows:

liirrrrrci;rl lixbilitics it fair vtlue through prolit or loss

lrrr it r i,r:

ij,,:rr r:,,.sesr,r irbiliiieslrelclibrtradinsarcrecogrttsedintllcillcoolestalenlcDl

llor lor ittgs

rL I rr liL,rrcc costs in tlre incol)lc statement

()llsettr)g ol linrncirl iDstrumcnts

r ecogr rrseti alnouills alld there is an iutention to settle on a net basis, or to realise the assets aDd ssttlc the liabilities sirnultaneousll'.

[)rr ((0yrrition

I.irrrilci:il risli rninngenrcnt objcctiyes and policies

r..;,,r .iii.. l.liil. ilaIagcrlentiscarrtedrttttlrltderpoiiciesapproYedbvtltcBoardofDireclors.

c



c

Slrrrc lrrtirrmation

l'ublic share holdings
i irc lrcrcclrtagc ol'shares held b1'the public as at 3lst December 2022 lvas 2l. I I%( 31st December 2021-20.22%)

l.)r rrcr0rs' shrrc holdings
I lre rrri rber oi shares held bv {hc lJoard ofDirectors are as lbllou,s:

AS Ai

Mr .l A. Panabokke

Mr. M ll Maniku
Mr. A. N. Esulally
Ms. D. L. Panabokke

Mr. Janaka Asitha Panaboklie

Mr. P B. Panabokke
(Altelnale Ditector to N4s.D L Panabokke,'i

I r\rLI' lnlgr\t rlrart'ltoiltrr ol the corrpanr arc rs lbllorrs:

I rrircr'lrl [:rlarl)[scs ])\l l-ld

i: i errdcr rLrcr g Slllpprng Agertcies 1-1lrited

\lr T ,\ l)anrbokke

\lr tl I) l)alrabokke

\lr VI ll \4aniktr

lr:1irLc ,)i' Lalc N1r I( M Panabokke

lr:rrte ,I l.a1e MIs L R. Panabokkc

\1r .r .^ I'arabokke & Mrs K D Panabokke

\lr ,\ 'J 1:srrlallr

\'1s i) I l)ar)al)okke

Nirs li i) I']ailabokke

\lrckr,r'rds Sccuities Liuited
i',lr il.l) ivlolligcda

Vlr l.\sirhaPanabokke
i\li it -\ tr4oliigoda
\lli: iSl)etaialr
\'irri:i,u rrrris I.rlcrpriscs Litlileci
'r.i: t, i i)ei.rre[
iv: r Il i{ri ra ( i()tlrl
1.)iltrt:

\tirlrLl iirl)ital
\rrr;,1 -r,prlal is reprcsc[1.d b! nurrber ofsharcs in issue as gilen irclorv:

,\s at llst Dcccmber 2022

Others

l'ubltc
Ordinan slrares

Pret'elence Shares

-\larket pricr pcr share
i;oi thc rlrrnttei etrded 3 I Decenber

iJr"thcsl

l-cwest

i,ast tradecl

\iir! l(r (-il)italizirtion on Jlst Dccember

\lrrrirriurn l')ublir llolrling ll.equirtmeilt ts per Listing Rules 7.13.1

3 I -Dec-22

1.905,858

t.217.306

332,000

309,843

176,464

5 7,800

J l-Dcc-2 I

r.905.858
| 117 106

11) r)()0

262,033

t 74.460

45,160

3.999,26 ,1 3.936.8 I 7

Jl-l)cc-22 "/,
il.68l.ia(r 69 i.i'lo
,r.000,00rJ 6 j7,l'i,

1,90i.858 4.059r

l .502,tt43 3.1.9%

1,2 I 7,106 2.59%

826.637 1.7601

819,050 1. :19a

73 i_,1r8 L55"/;
ll)000 orlo.
309,843 0.66%
247.550 0.53%

229.621 0.199.;

187,965 0 40',/"

I76,46Cr 0.379h

156,345 0.3i%
t 52.s,15 0.32%
66.593 0 1,1%

65.i91 0 llo:i
,sr.t00 0 ll'i,

l.-19-.166 I ir9! o

.17,066,.1,17 I ()o(ri,

No of Shares

37,t28,707
9.9J7,7,10

17.0(t6,1-17

I 1,660

3 l -Dec-22

I 3.83

2021

Its.

21.1\t

l -1.5

17.I

80.1.1t36,2+:l

78.89"1,

2l.ll"i,,
I00.u)'2,

I 1.66t)

3 l-Dec-2 I

I 8.92

tloltling'7, \r,olSlurrclrolil,'r\

9

2,216

\(,t lsjcts prr sh:rre i\s at

Ncl lisct-s Det sharc have been calculated, tbr all periods, based on the mmber ofshares in issue as at 30th Jme ?022.

2022

Its.

I 6.50

I l^7tl

t 2.50

5ti8,330,588

Float r\di usted NJarkel

Calritairsatrorr - (l{s r

)'ublrc Hc.lding
I)crccrtlit!c

No of
Shareholders )l)1 rL)n

MiuinrLrm Public Holding I l1 tl I 7iL) 21 t1% 2.246 2



('ontingrncics, capitrl and 0ther commitments

cr,ILrlrrr l.d rrp,)n al lllis stage.

('rL,r, L, \lrlte.Ll seekrtg ar) order quashing the said decisron. No mater:al )osses are anticipatcd as a resrrlt

l-\crr ;rllrr llrt rcl)orting pcri0d

e

a


