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MAHAWELI REACH HOTELS PLC
STATEMENT OF COMPREHENSIVE INCOME.

For the 03 Months Ended 30th For the 06 Munths Ended 30th September
September (Unaudited) (Unaudited)
Audited 31.03.2022
W22 2021 022 20
Rs. Rs. Rs. Rs.
374561206 Revenue 130,263,088 62902202 242818843 117,632,512
(249.794.223)  Cost of sales (132,382.296) (54,100,696) (253.630.970) (107,816,721)
124.766,983 Gross profit (2,119.208) 8801505 (10.812,126) 9815791
47579026  Onher income 15,880,408 10,165,174 32,868,513 15,566,443
(13,023751)  Marketing & Promotional expenses (4.511.567) (2,361.257) (8.980,793) (5,033,780)
(267451.539)  Administrative & Other expenses (73,302,103) (52,470,007) (144,327.783) (99.863.071)
(108,129.281) Operating profit (64,054,470) (35,864,584) (131,252,189) (79.514,617)
(53.245052) Finance costs (5.977,108) (13,054,069) (13088.912) (13.921.672)
1271024 Finance | - 9200 - L1045
(160.103,909) Finance costs - net (70.031,578) (48,909.452) (144,341,101) (93,425,244)
(160,103,909) Profit before income tax (70,031,578) (48,909 452) (144.341,101) (93,425,244
(16,544.857) _ Income tax expense / Credits s - . :
(176,648.766) Profit/(Less) for the period (70,031,578) (48.909,452) (144,341,101) (93,425244)
Other Comprehensive lncome
Ttems that will never be reclassified to Frofit
or Loss
Re- Measurement of Defined Benefit & Lability
1479569 - - - =
(627,140) Related Tax - - . =
Revaluation gain on Lands
Revaluation gain on Buildings - - %
Deffered tax impact on revaluation buildings - - = .
Other Comprehensive Income for the Year,
3,852,429 Netof Tax - - . -
Total Comprehensive Income for the Year
(172.796,337) (70,031,578) (48,909.452) (144341101 (93,425.244)
Earning/(Loss) per Share Rs.
(1.7%) Basic (1.4%) (1.04) (3.06) (1.9%)



MAHAWELI REACH HOTELS PLC

STATEMENT OF FINANCIAL POSITION
Audited Unaudited ay at Unaudited as at
31.03.2022 30,09.2022 30.09.2021
- Rs. Rs.
«  Assets
- Non-current assets
1,599,134 337 Property Plant & Equipment 1,450,724 646 1,628,543 397
2,607,586 Work in Progress 2,607,586 2607 586
1.601,741,923 1,453,332.232 1,631,150,983
- Current assets
21,776,345 Inventories 22464278 15,511,230
70.974 456 Trade & Other Receivables 51288410 21,294 266
. Due from Related Companies - -
2410646 Income Tax Refund 4121274 4121274
27,196,856 Cash and Cash Equivalents 30618511 27321269
122,358,303 108,492,473 68,248,039
1,724,100.226  Total Assets 1,561,824,706 1,699,399,021
«  Equity and liabilities
585,445 870 Stated Capital S85.445 870 S85 445870
$19.618393 Revaluation Reserves 819618393 819618393
(581 .265.393) Retained Eamings (725,606,494) (501,894 299)
823,798,870 Total equity 679,457,769 903,169,964
= Liabilities
. Non-current liabilities
6,054 556 Deferred Taxation > 3
175.961,754 Interest Beanng Borrowings 244 808516 244,521 583
198355522 Deferred Tax Liability 182,894 153 187 870,726
51,846,885 Retirement Benefit Obligations 56,780,440 56,509,390
- Current liabilities
230,697,182 Trade and Other Payables 231,804,738 161, 869014
- Short Term Borrowings - -
53923216 Due to Related Companies 53248790 25,574,663
- Other Current Liabilities - -
59,128,807 Current Portion of Interest Bearing Borrowings 4976573 16,426,242
124,333 433 Bank Overdrafts 107_853.727 103,457 439
900,301,356 Total liabilities 882,366,937 796,229,058
1,724,100,226  Total equity and liabilities 1,561,824,706 1,699.399,021
These Financial Statements are in compliance with the requirements of the Companies Act No.07 of 2007.
Sgd - 2
Prabodh Dias
Assistunt Finance Manuger
The above figures are provisional & subgect o awdit
Figures in brackets indicate deductions.
Signed for and on behalf of the Board
AS—‘

W P Hettiarat
Director

-

g



MAHAWELI REACH HOTELS PLC

Revaluation
Stated Capitsl Reserve Retained Earnings Total
Rs. Rs. Rs. Rs.

Balance as at 13t April 2022 585,445,870 819,618,393 (581,265,393) §23, 798,570

Profit or Joss - - (144 341,101) (144 341,101)
Balance as at 30th September 2022 SRS 445870 §19,618.393 M 679,457,769
Bal, as af Ist April 2021 585,445 870 819,618,193 (408 469.,056) 996,595,207

Profit or loss . . 93,425244) (93,425 244)
Balunce as at 30th September 2021 585445870 £19,618,393 (501,894 300) 903,169,963




uuumuncnwmnu:
Audited Unaudited o at Unaudited as at
JLe2e2 3092022 30.9.2021
Rs. R,
Cash fow from operating setivities
(160,103,909) Profit / (Lows) for the period (144341100 (93,425,244)
Adjustmvents for - . &
69,031,553 Depeeciation 33,379,430 33378979
$71,7% Interest Exponscs 1,310,666 1412642
£.7362,679 Bank overdraft and loan interest - .
522,510 Related party loan interest = ~
1398081 Other funancial chatges < .
39,990,632 Moratorium boan interest §0.246,17% -
Antd il Movement in Provision for Geatuity & Accruals (9.524.244) 11,664 683
(2.469,082) Disposal gain on sules and lease back taasaciion . (3.000,000)
Provision for Income Tax . =
(32,197.558)  Changes in Operating Avsets and Liabilithes :- (19.159.061) (54.,968.940)
(3.384,08%) (Incresse) / Decrease In lnventories (691,100) 2.8%51,060
(32,242,969) (Increase) / Decrease In Trade snd other Receivables (10,573,15%) 20,871,033
76,199,270 Icrease / (Dacrcase) in duc 1o Related parties 27,074,127 13,559,000
ISTIAR) lncremne / (Decresse) In Trade & Ocher Paysbles 929 7371,100
44,153,475 30624707 (10,286.743)
Interest pasd (1,310,666) (1412,642)
(4 230.550) Ciratuity pasd - (843,200)
Tax paid - ®
&‘gg\_” M@Mm operating acthaties E)Ilg!l ‘IM}
Cash Nlows from investing sctivities
1387.290) Purchascs of Property Plant & Equipsents - (2,785,837)
Procoeds from disposal of Amets - 3,000,000
- Jovestment im WIP asesty - (74,486)
(3K7.290) Net cash waedd In invexting activities - 135,577
Cash flows frnm financing sctivities
(45907121 Proceeds from Loans (15,753,796) 31,756,002
- Repayment of Loans & Leases - (20138911
,as.«n,uq Net cash wred in financing aetivithe (15,753,796) 29,740,741
(6,37 1,086) Net lncrease in cash and cush equivalents 13530278 17,295,731
(V0,765491) Cash & Cush equivalents at begmning of the year (,765.491) (93,429.900)

(97.136,577) mammumd,«u

_ s (06116169




MAHAWELI REACH HOTELS PLC

NOTES TO THE INTERIM FINANCIAL STATEMENTS

CORPORATE INFORMATION

INTERIM CONDENSED FINANCIAL STATEMENTS

APPROVAL OF FINANCIAL STATEMENTS
mmmwwdmwhm“mmeMMImMfwumby&c&mdofbiwcmm l14th
November 2022,

BASIS OF PREPARATION
mmmmmwhwmwuwmwawmmwm&)mu-mwwm
silert & d fi ummuumdmmmmwmmﬁumfuumwnmm

These financial statements quarter ended 30th Scptember 2022 MMWN-WMMwhWMWM

SIGNIFICANT ACCOUNTING POLICIES
mmwmmmmmmmwuwmwmﬁmmhmmmMmudummu
opening SLFRS/LKAS, unless other indicated.

ThcMﬁulﬂ&dﬁu&udhmmdmmmhwmwd.Wman«mmubhwImlu
those of the current period.

Finance costy

Fimance Income comprise interest income from Staft Loans,
ﬁmmmlmwum
Financial assety

Initial recognition and measurement
MlmmMMuWWM-nhqmaym ummmmmmmmwhemmmmmw
pmfuarln-.AMlma(mla-'uhauuduwdnbkwilhomnsipﬁﬂcmMucmu)uﬂmﬂllbﬁﬁqhhhﬂym“uhivﬂnpk&fwnm
muMmemMmMmeinmm&numAuﬁemmm.ﬁpiﬁcan(ﬁnmh;mhwkulm
fransaction price

Tbeﬁmxhlmiucludemh.ndumdahawwinbhwhmuduhumdm

Subsequent measurement
hmd%mﬂmmmdﬁfmhhm

* Finuncial assets at amortized cost (debt instruments)

-Fmehlm;nﬁrnheﬁw@ﬂdwiﬁmyclh'ofmmmmumumhm)
-thlmwdeﬁmnﬁirmwm\vi(hmmﬂiuofcmwmwhuelnpmmmu(mhymwmmmufwnlue

through profit or loss,
-FMMMWM(MW)

Loans and receivables

Asscts are subsequently measured at smortised cost using the cffective interest rate M(BRLMMLAWWBWWMMWW
&Wupmuhnmm«hiﬁmndkuamhmmwmoﬂhm

TheEmmwimuMhﬁmimhmmmmmmmmumlnmmmﬁcmm

Derecognition
Aﬁmﬂm(u.mmklmohwmwmdldeWM)u*mmA
mmwmﬁnmhnmﬁmﬁemhwupm
chunpuyhulrmfambﬁ;ﬁuwmdwmﬂmﬁunmenmuh-mudnuummmmemnbkm&mhfullwiwmuhlddlylouﬁd
party under a ‘pass-through’ amangement; and cither

(2) the company has transferred substantially all the risks und rewards of the asset, or
mumummmmmymmmmmdummmwworm-m

WhmthnmbmmMMMMUMWMOWWMMWMWM
M}ydlofhﬁhnﬂmﬁo{hmmemﬁdththm&enmoﬂhmﬁmhwwiniL



Impairment of financial assets
mCmymuuawmmlbaﬁsnyobjxume|wmwamdﬂm“hw

Aﬁ-achlmw-mdﬁuﬂmﬁmlobcMiﬁﬂmﬁm&ﬁeﬁnahudm:ulmwmamm&nh
m-ﬂamwmdhmﬂmnl(nsmtmniummlbcuﬁmndhnaabﬂmdl&ﬁmhlu«ul&mdfmmcﬂmmnm
be rehiably estimated.

Ewaulhuhnunundnﬂwlheni!illmogm!ianoﬂhcmmddnhmmthamhwm&cmlmnd&nmc&ﬂomdﬁcﬂamﬂmuﬂnmd
financial asscts that can be relisbly estimased

emcommmuymmmmm«.mdmummmwmm.mnam In interest or
MIpmhpmthMwmquumeh&amdwmm&hdmm&lmﬁomhu
estimated future cash flows, such as changes in arrears or cconomic conditions that correlate with defaults.

Financial liabilities

Initial recognition and measurement
F'nuu:inllhbﬂhktwhl&m:mormsnmchu‘ﬁdnW&hiﬂmnwnmwm“buMMm«annm
and determines the classification of its financial liabilitics t initial recognition.

All financial liabilities are recognised initally at fair value and in the case of loans and borrowings, plus directly sttributable transaction coss.

The financial liabilites include trade and other paysbles, bank overdrafts, loans and borrowings.

Subsequent measurement
The subsequent measurement of finuncial liabilities depends on their classification as follows:

Financial labilities at (air value through profit or loss

Finaacial labilites at bitvduduwd!pmﬁtntlouimhdeﬂmhllhbﬂiﬁahddﬁtmdil‘ndMlmlmmwwquunﬂrnm
through profit or loss.

Gains or losses on Habilities held for truding ure recognised in the income statement,

memnyhnwdaim.lywli-ﬁwammhmwmmnu&imwmwum.

Barrowings
Aﬂnﬁu‘thlruoyn‘tm.imerenM‘MMWapmmlywnWmmMMmmm'um&u and losses are
recogmised in the income statement when the Ihbiluymdmpiseduwdlnlhmﬂomuﬂmivei\menmmuhod(m)min&nm

Amnm-dmumwm'wmlwdwummmmmmhwmhmuhwlulpno(lhem.mm amortization is
included in the fimance costs in the income ststement.

Offsetting of financial instruments
F-wnlms-dﬂnnddlhbilhiamoﬂmudnamumndinumamwmmmmimhuhummmwlﬁmmom
mmmwmammmmm.umamwmwemmmunmummmm

Derecognition

A financial whwmmmmwumhwwmuumwunamwmnyuwwmm
lhunmelaniuoaMym“.wm“dmmwmwmaw-lmduwmkyndlhcmopiﬁmo(
:mmw.dmdﬂbumhhmdwmmgmkwhNWMWyMMnﬂnm

Finuocial risk management objectives and policies
mcmymwn-uuwwamormmmmmmmmmamwmuwhmmuw
m.mc«wmmmmwmummmmmnm TheCmyhnmwmmt.MlMManidRyﬁd

.

‘nacmy'sannllmkmmmMNWWMJMNMMMmehWNMMMMW%
financial performance Risk management is carried out under policies approved by the Board of Directurs



Share Information
Public share holdings

The percentage of sharcs held by the public as at 30th September 2022 was 20.22%( 30th Scptember 2021+ 20,22%)

Directors’ share holdings
The number of shares held by the Board of Directors are as follows:

As at 30-Sep-22 30-Sep-21
Mr J A Panabokke 1.905 858 1,905,858
Mr M U Maniku 1,217,306 1,217,306
Mr A N Esufally 332,000 332,000
Ms D L Panabokke 262,033 262,033
Mr. Janaka Asitha Panabokke 174,460 174,460
Mr P B Panabokke{ Altenate 45,160 45,160
Director 1o Ms. D L Panabokke)
3,936,817 3,936817
Twenty largest sharcholders of the company are as follows:
At 30-Sep-22 %
Universal Enterprises Pyvt. Lid 32,683,550 69.44%
Freudenberg Shuppeng Agencies Limited 3,035,220 6.45%
Mr. J A Panabokke 1,905 858 4.05%
Mr B D Panabokke 1,502,843 319%
Mr. M U Maniku 1,217,306 2.59%
Estate of Late Me. KM Panabokke 826,637 1.76%
Estate of Late Mrx. L R. Panabokke 819,050 1.74%
Mr. ] A Panabokke & Mrs.K D Panabokke 681,068 1.45%
Mr. AN Esufally 332,000 0.71%
Ms. D L Panabokke 262,033 0.56%
MK D Panabokke 247550 0.53%
Mackwoods Securitics Limited 229,627 0.49%
Mr. DA Molligoda 218,960 0.47%
Mr. H.D, Molligoda 157,963 0400
Mr. J Asitha Panabokke 174,460 037%
Ms. RS, Molligoda 156,345 0.33%
Alliance Finance Company PLC 71,686 0.15%
Mackwoods Enterprises Limited 66,593 0.14%
R. Ratnia Gopal 57,300 0.12%
M. B, Panabokke 45,160 0.10%
Onhers 2,344,736 4 98%
47,066,447 100%
Stated capital
Stated capital is represented by number of shares in issue as given below:
As at 30th September 2022 No of Shares Holding %
Others 37,548,985 79.78%
Public 9517462 20.22%
Ordinary shares 47,066,447 100.00%
Preference Shares 11,660 11,660
Net assets por share As ot 30-Sep-22 30-Sep-21
1444 19.19
Net asacts per share have been caleulated, for all periods, based on the number of shares in issue us at 30th Junc 2022
Market price per share
For the quaner ended 30th September 022 Pl
Rs. Rs.
Highest 17.00 16,80
Lowest 14.10 10.5
Last truded 14.50 16.1
Market Capitalization on 30th September 682,463,482 757,769,797
Minimum Public Holding Requirement as per Listing Rules 7.13.1
Float Adjusted Market Public Holding No of
Capitalisation - (Rs.) Percentage Shareholders  |Option
Minimum Public Holding | 138,003,199 2022% 2246 2

No of Shurcholders



JLontingencies, capital and other commitments
ACoulitwLhtiivdhlﬂumhnmbew-hplchmbyumhhmuymiwMMMBMM.M& liabsility
immynﬂumhmmwumnmﬁmmduMMr&Muhnmﬁdum&Mﬁda
commented upon af this stage.
FnﬂwﬁwhmdmwMMMwauWWNCMWMWMnMWWhmmu
pwmdhdnmemyﬂdlmmmhﬁeCmolehnlﬁhmmmm&thﬂthm 12th
mzou.mumaucmcwdm%mm«hmmmuumwmfw
dmldmkmﬂm-mmhwmbﬂumhmd&eTsuMdeWmofWuhm(wl'mmium)M
No 45 of 1971 (smmpupuMmumwwimmwmmwmcmmommmmwmuosmmzon.hm
of legal advice that the desermination received from the Commissioner General of Laboe on 05th August 2019 was incorrect in law, the company has filed a Writ Application
befare the Court of Appeal seeking an order quashing the said decision. No materinl losses are anticipated as a result.

Event after the reporting period
MWNMWMMMMMMMMGWMMMMMIM

mmmmmmmmmwmmmmmumamm&ummmm.
mmmwmmmm«mmmmm.mmmniammmmmuwmmwm
meoq.ummwmmmmh-w«Mymm.mmaummm.mmmmmudw
bemmued.hveuneﬂinwmomilmdthhmMMMmunWhWMbmwmmmmnﬂiﬂ
matenializes will positively impact the sector and the company.



