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MAILAWELI REACH HOTELS PLC
STATEMENT OF COMPREHENSI\,T INCOME

Audited 31.03.2021

For the 0l luonths Ended 3lst
IIarch (llnaudited)

2022 2021

Rs. Rs.

For the 12 Months Ended 3lst March
(Unaudited)

2022
Rs.

2021
Rs.

I 87.980.821 Revenue

( 167,647.798) Cost ofsales

I t7 iJ7 J5!) 57.94,1,685 3',73,t'7',7 .81'7 I 88,234.278

i-0,22l,luqr 154.l3l.ula1 (266.124.810) (192.771.81s)
20.133,024 Grossprolit

25.147.592 Otherinconte

I I I .8 I l.106l N{arketing & Prornotional expenses

67,026,1s0

t-1 )t)6r)

(1.0ie.1 s I )

3,81 r,6s6

6 711 615

( 2.e5e.6 1 6)

107,0s3,068 (.1,537,517)

15.176.622 22.026,t12

( I 1,90c.22i) (l 1,95?,049)

(211.061,8r2) (192.06,1.069)(235,656,'118) AdmjnistratiYe & Other e\perlsc5 (76.365.585) (5 1,768,5 t6)
(201,991,508) Operating profit

t26.931.751) Fiuancecosts

636,860 Financeinconte

83.1,036

(6,798,839)

461

(.1.1, I 92,8'10)

( 1,006.982)

207

(92,741,3451 (r86,s32,s41)

(27 ,211,908')
'7.409

( 1,053,926)

42,744

_ (228.)88.399) l'inancecosts - net (5,96;1,312) (15,199,615) (120,005,844) (187,543,726)
(228,288,199) Profit before income tar (5,96,1,342) (15,199,615) (120,005,8,1.1) (187,543,726)

J.bq5 lbl Inconl( ra.\ ilpen.e ( rcdrt5

(223,593,232) Profit/(Loss) for the period (5,964,342\ (4s.199.615) (120.005,8,1,1) /187.543,726\
Other Comprehensive Income
Items that rvill never be reclassified to Profit
or Loss

Re- M.asurentelt ofDetilled Benetlt & t-iabilit\
443.37j
(62,072 ) Relared Tax

- Revalualion gain on Lands
- Revaluation gain on Buildinqs
- Detlered ta\ lln1lact on revaltration biirldings

Other Comprehensive Income for the Year,
l8l l0-l Net of I'r\

Total Comprehensive Income for the Year
(223,211,929) (s,964,342\ (4s,199,61s) (120.00s.844) 187.s43.726\

(.4.15)
Earning/(Loss) ;rer Share Rs.

ii as ic (0 13) (0.96) ,) SS\ (3.98)



MAHAWELI REACH HOTELS PLC
STATEMENT OF FINANCIAL POSITION

Audited 31.03.2021
Unaudited as at

31,03,2022

Rs.

Unaudited as at
31.03.2021

Rs,
Assets

Non-current assets

1,664.708.111 Propefi\Planr&Ecluipnrcnl 1,595,23 1,655

' 585.445.870 Slared capital 585,445,870819,618.393 Revaiuation Resenes 819,6rg,393
(408,469,056) Retarned Eamings
996,s95,207 Totat equitr- 

(528'474'900)

Liabilities

q,tzt,zt q Incone Tax Rel'und
I 1.315 Cash and Cash

25
-['otal 

Assets

Equity and liabilities

Non-current liabilities
I q-o,S-l Jcl(ned I J\dl.on

163.715.,:ll5 l|lereslBearrngLlorrorvings
182.891.153 Detbn.cdTa\t_rabriil)
55.891,590 RettrcntentBenefilrJbligations

Current Iiabilities
1 5,1.1S7.9 I I Trade and Orher pavabies

- Shon lcrl) Borru\\ltE.
18,144.029 Due to Related Conpanies

,19?,658 Other Curent Liabilities
6 1,3,18.0,19 Curenl Irorlion ol luterest Bearing Borrorvinqs

2,607.5 86

1,597,839,241

21 ,17 t.t7 8

40,415,252

4,t2t,27 4

18,177 ,7 t I

t6

2.16.t)g I ,-109

I 82.8S4. I 53

56,.169.815

I 78,098.809

3',7 ,,164.994

s.+s0,10+

95,165.8 l0

I ,664.708.1 I 3

1,664,708,213

I 8,1 91,290
1) IAS fOO

c,tzt,2lq
ld ll( )h)

78,99.1, I 25

1,7,11,702,338

585,445,870

819.618.391

(408,469,0s6)

996,595,207

4 glh 57'i0
t63.r7S.115

. 1 82,894.1 51

55 Rql sqr)

I s4.497.9 1 2

18. 1.14.029

497.65 8

6 1.348.0,1S

105,080,75,r

7 17,t07,131
r,7,13,702,.1t8

1 8,392,290

42.165.299

Cu rrent assets

lnveltloiles
Trade & Other Receivables

Due t'rom Related Conrpanies

'/53 Bank
747,107,131 T'otat liabilities

1,743,702,3t8 Total equity and tiabitities 1.682.324.6s7

fhese !'irrancial Statements are tn compliance rvith the requirerrrents ol'lhe Companies Acl No 07 ofl007

Prabodh Dias

Assistant Finance Nlanager

l'ite abovc /tgurc: st( pn)\'tyoilll r{ .tuhlctct to uttlrt
1-tgrrr.. in hra(kel: ltdrLhl( dedr,.l.urr:

Srgned tbr and on behalfot'the Board

I
*$C-*--*-*

Sgd.

W P Hettiaratchi
Director

G.-.

sgd

J A Panabo

Director

05th May l



\I-\HAWELI RE,\CH HO'TII,S PLI.
SI ATE\,IL\ I Of (.IIA\CF5 I\ tQI II \

Reyaluation
Stated Capital Reserve Retained Earnings Total

Iis. Rs. Rs. Rs.
Balance as at 1st April 2021

Protlt or loss - ( I 20,005,8.14) (1 20,005,844)

natanceasat3tstOecemUer2021 - S8S,++S,8Z0 AIg,6t8,lij - -l&8*,tZ+p0O) SZ6,S89,tOt-._-
Balance as at lst April 2020 585.115,870 I I 9.618.605 (r76,5r9,032) 1,328.605.443

Protit or loss (23 i.e50,021) (23 1.950.021)

Balance as at 3lst December 2020 jti5



NIAHAWELI REACH HOTELS PLC]
STATENIIn-T OF CASH FLOWS

Audited 31.03.2021
Unaudited as al

31.3.2022

Rs.

Unaudited as at
31.3.2021

Rs.

(lash flow from operating activities

(228.288.199) Profir / (Loss) lbr the period

r\djustments for :-
72.5?1.419 Depreciation

23 1,20,1 Interest E\penses

(120,005,844) (.18'7,543,',126)

- 

8,901,b5E Movement in Provision lor Gratuity & Accmalr __ 577,226 6,000,000
(146,584,1 18) clhanges in operating.{ssets and l-iat}ilities :- _ _ ___ (48.194,.119) (121,874,872)

69,476,558

1,5 57,642

(3.3 78,888)

I ,750,04?
I 9.320,965

s f,6 l:1,e28

i,053,926

J J]i f ]R

24.804.,19?

40.990.2 32

(lncrease) r Decrease In In\entolles
(increase). Decrease In l'rade ald otller l{ecet\ables
lncn:ase,'(Decrcase) in due to Reiated parties

n.518,180 Increase (Decrease) In
(64.835.18 I )

(2.55s,;50) H[:iTi[
' Tar paid

(7, l 0 1,398)

( 1,557,612)

4,435.729

4 I ,768.,16?

11,518.180
i5 141 6dl

/28'808S54 )

(1.051.926)
( I .819.400 )

(61,39]l,131 ) it'ct ccrsh generotcd /ion tryt:rttinN acrn rrtc.,

cash uows from in'cstingactiuit[, 
'*-- (8'659'040) (31'682'180)

Purchases ofPropertY Plant & Equtpmelts (7,988,377 )
[r]\'estnlent in

1 78.587

190 321 Net cush used rn

Cash flows from financing activities

Proceeds fiom Loans

of Loans & [.eases

10.809.936 :\et increase in cush and cuslt equiyfilents
( 1 I 1,575.426) Cash & Cash eqLLiValenrs at beglnriltg olthe Ycar

82,3 1 5,895

5 r .897.645

I9.l 5 l,6l.1 20. 161.2,15

,ql. I li.l81 r : I I t.5-5.41o,

67,011,6A2 iiet cu:httatlinlirurnt.ingcrcilt'irtc\ 30,.i1g,250 60.011,jgg



NIi\HA\\'ELI REA(]II HOTEI-S PI,C
NOTES'l'O TIIE IN'I'ERIII FIN.4.NCl.,\t. S.IATI)\IIlN.l.S

CORP0 R:\'IE I N ltORi\t ATION

INTERI}I CONDENSED FIN:\NCIAL STA'TE}I t'NTS

APPROV,{L OF !'INANCIAI, STAT'I'N,IEN'TS

B;\SIS OII PRIPARATION

SIGNIT-ICAN'T,{CCOT]NTING POLICI ES

opening SLFRSTLKAS. unless other jldjcated

lhose ol'the curTcnt periocl.

Fiilance costs

Finarroe Inconte contprise interest incorne il om Slatf L,oans.

f-inance cosl cornprise intercst expcnse on borrowings

liinancial assets

Initial recognition tnd mcasurentcnt

transaction p ice

The llnancial assets itrclttdc cash, lrrde and othcr recei\ ables and loans and ollrcr reccirables

Sul)sequent rneasurcnlent
For pltrposes of subsequcttt tneasLlrenteltt, tlnancial assets are classiflc(l iI lbtrr carcg.r ics
. Financial asscls at antoilized cost (debl instrurnents)
' l''tnancial assets at fairraltte throLlgh oCI rvilh recvcling o1'clrnLrlatr\c gains and Iosscs (dcl)t ilslrurnelrtsl

llr,'ilrlr l)rotil .,r L,,.
'Filancial asscls at antoilizcd cost idebt illslruntcltts)

l,oans and receivables

Derecoguition

'l'he riglrt to reccive cash i'lorYs liorrr the assct have c\pired

panv undcr a '1tas-s-tltrough' a[angellleltt: and cither

(a) the conrpany has trail-clerred subsrantiallY all tlrc risks and rc\\,ar(ls o1 llrc asscr or

asset and tlre rrraxirrurr anrounr .fconsideration that tlro conrprnY cotrlrl Lre rcquircci to repa1.



lnrpairment of financial assets

bc rcliablv estirnated.

llnrrcial assets that can be reliably" estinrated

cstintated lirture cash florvs" srLch as changes in arrears or econonric conditions that collclatc rvith defhults.

F'inaucial liabilitics
Initirl recognitiolt antl nreasu rcntent

ard deterrnines the classitlcation ofits llrtartcial liabilities it1 rnitial Ir(,,!rrli,iLr

'I lte tinancial liabilities inclrrde trade ard othcr pa)'ables, bank olerdralis. loarrs aild botTotrings.

Subsequent mcfl surcment
The sullsequelt measurenrent 01' llrancial I iabil ities deperrds on tlrcir cl nss i llcalion as 1ol lorvs:

Financial liabilitics at fair Yaluc through prolit or loss

tlrrough proiil ot loss.

Ciains or losscs on liabilities held 1br trading are recogniscd in thc incoure strlelllellt.

'l'hc conrpanl, hrs not dcsignated anl tinancial liabilities upon initial rccogniliott as al fhir value through proilt or loss.

BorrolYings

illrlLlJ!d rr tlrc Iittlrre.'(6jl: lr'lr( llrL,,lllj .lil.lilclrl.

Olllsctting of linancial instrutnerts

Dcrccognition

I,-iuancial risl( management objcctives and policies

l'inancial l)crfbmtatrce. Risk managcnlent is carried oLrt undcr Policies aP|rovcd bv llrc lloatd o1'Direclors

(



Sh{rc Information

Public shrrc hol(lings
'l'he percentage olshares hcld b1,1he prLblic as at 3 lst March 1022 uas 20.22'1,i,( I Ist iVlarch 2021- l0.ll',')

Directors' share holtlings
Thc nurnber olshares held bt thc Board ofDirectors are as lbllous:

J l -NIar-22
i.905.858

r.l 17,106

i12.000
162,033

17.1,460

45. I 60

1.936,8 I 7

As at

Mr.l A Panabokke

Mr M U Maniku
Mr A N hsuihll]-
N4s D t, Panabokkc

NIr. .lanaka Asitha ['arrabokke

N4r P B I'anabokke(Altcllatc
Director to Ms. D L l'aDabokke)

'l'rlentI' largcst shrrcholders ofthc conrpany are as litllorrs:
As at

Uriversal Enteqniscs PVt. I-td

Freurlcnbcrg Shipping Agcncies Lirrited
Mr. .l A Panabokke

Mr Il D l'anabokke

Mr. M Ll Maniku
Estatc of Late Mr. K M Panabokkc

llstate of t-ate Mrs. L. R. ['anabokke

Mr. J A Panabokke & Mrs.K D Panabokkc

Mr. A N Hsulhlly

Ms D L Panabokke

Mrs.l( D Panabokke

Nlackri,oods Sccurities Linrited
Mr. D.A. Molligoda
N4r ll.D. Molligoda
Mr .l Asitha Panabokke

Ms. It.S. ivlolligoda
Al Iiance Finrrrcc Conrpanl' PI-C

Mackrvoods Enterprises Linrited
R Ratna Gopal

N,lr. P.B. Panabokkc

C)thers

Stated cal)ital
Stalcd crpital is rcpresented hy nuntber o1'sltares itt isstte as gir cr lleiori

,\s at 3lst )larch 2022

Othets

Publ ic

Orclina.rl sharcs

Preftrcncc Sllares

Nlarkct pricc per sharc

For the cluatlcr entled I I st Nlarch

I lighest

Lo\!est
Lasl traded

Nlarket (}pitalization on Jlst IIarch

Nlinimum Puhlic Ilolding llequirement rs per Listing Rillcs 7.11. I

Jl-lllar-21
1.905,858

I .2 r7.306

331.000

262.033

I 74,460

45. I 60

3,936.8 I 7

Jl-\lar-22 %

i1.68i.5i0 69 44%
j,0i5.220 6.15e.'o

I,905.ti5iJ 4 0-5,)n

1.502.1t.13 3. 199,o

l"l tr"306 2.59v"
826.617 l.'16",i

8 1 9.050 L749t
681.068 L45%
332.000 0'7 loi;

262.033 0.569i,

247.5s0 0.539'"

229.62i 0 499i
2 t8.960 0.47",t

I 87,965 0.,109n

174.460 0.31"i,,

I 5(r.j.15 0.339'"

7t,686 0 t59i)

66,591 0. I 4%,

57.800 0.120,,1

,15, 160 0 t09,;

1.14.+.71(r ri 98'll,
.11,066,117 100,2,

No of Shrlres

J7,s{8,985
9,517,,162

17,0$,117
I I.660

J l-trlar-22
1862

19.78"1,

20.22"1,

t00,00't,
I 1,6(r0

3 l-NIa r-2 I

2,1.24

Holding 9/o No of Shareholders

9

2,217

2,256

Nct asscts per share.\s at

Nelassetspershareharcbeencalculated.lbrallpenods"basedorthcrrrnrbctofshatesintssucasatllstMarchl022.

)t))
Ils.

18.90

I 1.9{)

12.(xl

564,197 361

1{tzt
Rs.

17.00

I 0.(r0

I 3.00

6 l l,86J,til l

FIoat Arl juste d Market
(lrr)italisNlion - llls )

'ublic I lolding
rcrcclttitgc

No oi'

Shaleholdcrs Ol)tron

Minirnrrrn I']ublic lloldins I l4 2()t) i"l:l ) )J1 2



(lontingrncies, capital and othcr commitnrents

contrllelted upor) at this stage

betbre the Coufi ofAppeal seeking an order quaslrirg the said clccisiorr. No nrrteilal losses arc anlicipated as a rcsult

EYent al'tcr the repoxting pcrio(l

ll)e etlects bcing luccd bv the contpall.- lltoLlgh thc macio ecoltrttic crclrnsllnces *ill ltare an ilnpact.


