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Nl.\llA\\'hLl REACH llOl'ILS PLC]

STATE\I EYI' O}' CONI PI{EH ENSIYL INCONIE

Audited
3 1.01.20 I 9

NOTE

For thc 03 i\lonths Eilded 3 I st

Decemher ([ naxdited) \'aririlce
2019 2018 Frvouble/
Rs. Rs. (Uilfavorable)

For the 09 Nlonths Ended 3lst
Decenrber (Un^udited) Variance
2019 2018 Favorable/

Rs. (Unfavorable)

598.408,777 Revenue t2a,564,912 166,520,21 1 -28% 215.1t9.4t1 410,279,784 -tl%

(2s1,97.1.E99) Cost olsales (77.517,110) (8i.16.1,830) f i (201,612.i65) (212,197,197) !,:1"
10.1,133,1118 Cross profit

-\5.90 1,66 I Other inco.re

(ll,3l5.E!a) Nlarketirs& l)rofrotionale\penses

.12,9S7.E,12 81.155.381 -480/i

1 2.0 l 0,959 11.241.219 -10%

(7..1 l.+ ll9) (8.-<08.56r-) 1,19/"

73.,187.053 I 77.882.587 -59%

1.1,170,567 41.479,788 -18%

(: r,72 r,:11) (21,s38,2r6) 8%

(135.919.102) Adnrinisoative & Other erperrscs (68.1i:.1 l5) (71.7,12.-\7-5) 5o:l (196,159.156) (206.841.'175) 
'i9/o

(10,{19,968) Operrtiilg Profit/(Loss)

Ll l.::l.l:l) Financc costs

(20787.693) 2[].151..]88 >100

(1.045.0.1?) (9,-<73.503) 689.i

il r0.42t.079) (t 1.017 116) >r00

(9.115,595) (24.160.711) 6lo,i,

690,05r3.226 Finance income 202,825 272,325 -26yo 71i,075 -t t%
(ll.:21.096) Financeoosrs nel (2,E12,222) (9.i06,173) 69% (8,655,541) (23,.187.65)

(11.611.06.1) Profit beforc iil(onrc t^r (21,629.915) r0.E.15.1 10 >100 (1r9,018.62i) (31,10,1.99s) >loo

is5.i99 Incometax e\pense (147,671) (901 157) 8.10i (211,8.12) (2.546,411) 91%

(11.255.665) t'rofit/(Loss) Ibrthe period (21,717.588) 9.911.951 >100 (119,110.165) (16,9-51.116) >100

Other Comprehensive Iil(onle
Itcms thnt Bill ilever be rechssificd to Prol'it or Loss

).095.165 Rc N'loasuremenr ofDet-rned Benefil & Liabilily
(7ll.lll) Related 1N

- D.terred-INlUact on Revalucd Buildings

Defeffed Ta\ lnrpact on Revalued Lands

+.iS ! 8ll Olhcr ConrDrehensive Iilconle for the Year. \et of ['xr
(36.313.823) lotrlalonrDreheilsi\,elncomefortheYenr (]1.77i,53t) 9.941,9i'l (119,110,;165) 116.951.116)

Earning/(Lors) per Sh^rc Rs.

(0 SE) Basic (0.sr) 021 (2 5r) (cr ?9)



i

]-tr

llAll/t\!lil,l lrll^Cll llOI llt,S pL('

ATAM

Ardiltd 31.03.20 l9
Unaudited as at

31.12.2019

Rs.

Assels

Nor-(urrtrll rsstl\

l.i2 l, I 76,904 Propr(y l)hnl & lilripnrxrt
15,954,100 Dcl'eil'cd-l'axAsscls

1.298,142,618

35,95,1,t00

l,l l?,000.,1 -,0 0 \\r k,r I''orrc

(luIrcnl flssc(s

22,.150.001 Invenlorcs

97,40?,?86 Trade & Other l{ccoivablcs

8,50i, I E.l Other current assets

?,365,427 Cash and Cash Equivalenls 30,723.865

t3s.blb.lqs 128.2q2.825

1,493,87,{,,{02 Total Assets 1,463,706,563

Equity and liabilitics

23,6,19,1.14

48,325,091

585,445.870

506,400,130

Uilaudiied as at
I 1.1 2.201 8

-R..
r,lll,?11,209

44,5E9,614

l, I I 7,000

2 r.908,110

60,917,7 75

34,,144,065

49,651,41',7

t66,921,611

r,544,312,47q

585,4.15,870

506,400, I 30

(3E,r63,161)

1,053,482,637

81.622,066

t3 1,742.61 I

53,856,866

85.92E.708

696,290

2 i .685,88,1

I I 5.127,187

490,859,833

1,544,142,470

5E5,445,870 Slated Capital

506,400, I 30 Revaluation Reserves

(.18.235.750) Retained Earnings (157,596,21-5)

934,249,7851,05J,560,250 Tol^l equit)
Liabilities

Noil-curr€nt liabilities
69.180,16,1 InierestBearingBon'owirrgs

12i.410.028 Delered Tu LrabiliS-

55,128,625 RetirernentBenefitObligalons

Crrrent liabilities
77.290,65 I Trade 21d Olher Payables

o42 \-o D-e.n Relat<d ( or.tpd re

26,975,3 l6 Currenl Pofiion ollnrerest Bearing Borrowrngs

I r 2,300,945

I 21,4 I 0,028

58.628,62'7

19 ,t 57 ,0'72.

4.A42.999

29.252.484

87.186.839 Bmk Overdrafts 122.664,922

440,314,152 Total liabilities 529,156,778

1,493,874,402 Total eqrity rnd li^bilities l,'161,706,561

These Findrcial Statenrej e in complimce with the requirements olthe Compsies Act No 07 o12007

-1 
he abaNe.fgilres arc lil?tisiondl & frthject ta attdtl

Figures in brackets indicate deductions

Signed for md on behalfofthe Board

-e-/c)*--.*wpn"ttffi

I

Wickramasinghe



NIAHAWELI REACH HOTELS PLC
S TATEM FNT OF CHANCES I\ EOUITY

Re\'^lualion
Slated Cl.pit^l Reserre Retailed [arnilgs 'I olal

Rs. Rs. Rs. Rs.
r:.:J..,,..I,,i\_\:t.,'_-iI

Balance rs at lst April 2019

(1 r9,310,46s) (1 I9,310,465)
Profit or loss

ra (l,ll l,ql') 1,090,134,071

- (36.95 1,416) (36.95 I,436)
Prolit or loss



\IAH,.\\\'ELI REACH HOTILS PL('
STA'f I]NI 8N I' O I.' (]ASH FLO\\'S

,\udi{ed 31.0J.20t1)
Unaudited as at

31.1 2.20 t 9

Rs.

trnaudited as xt
I l.12.20 I 8

Rs.

( aslr flos l'roilt operflting r(tivities

(.l,64l.lal) lJrolit, {l_oss) lbrtheperLod

58.761.110

26.308,0?8

8.3 6l.519
: 2 I 1.r.25

Adjustnlents f0r':-
Depreciatron of Properly, plant od equipmcnt
hterest E\pefses
\lorement rn Pro\rsron lor CratuLN & .{ccruals
In4rument prorrsron tbr bad dcbts

( r r 9.078.621) (ll 10.1.995)

42.541,071

1,226,5.+6

6,01 r ,900

4 I,918.14 I

21, I 60,73.1

(70..160)

4,1 55.452

760 l
5t9

(611.561) (lncrease) 
': 

Decrease rn ln'enlories (r,:99,r,11) (205,892)(1931.2bS) (lncrcase) Decrease Inl-rademdothcrreceN.abcs ll.99l,t5,t 1i,648.l]?(3,2E6.766) lncrcese ,' (Decr ease) rn due ro releted pailies 
.1. I 00,,170 (S,511.005)

I I 3,6-5-l Ircresse i (Decfeasc) If Trade & Olher pa],ab es
lr.ii6l.8r6 7.618.35r

(.10,579,201) 12.1E1.112

(l'1,E02.851) l.leresi paid (1,226,516) (21 160,7-1,+)(:.042.-175) Grarurrypaid (2,57t,900) (t 060,815)(,1,126..t-1.11 

"- 
o

_ 16,5E9,6-15 r\(/.rirr(.,,,,/r7l,,,/l,rrr,r.,r/n,,g,r./i,.nn, (.19,58-1,089) t,1,108,618
Crsh floNs Ilonl investing ictivitics

__ (16,l16.l:6) Purchisesof Prope,!-Planr&E(llipnre,rts (,1,682,g9,1) (28,7,11,4,1.1)

_- (-16. L la,.ll5) .\.t rtrlt trtL:l in tntL,;rttri< rtdrLiltcs _- (1,6Et,E91) (1E.711,:1.11)
Crsh Ilotrs from linxilciils xctit.irics

Proceeds iotn Loans 15 000.000(i1.615303) RepalmenrorLoi,s&r,eases (12,35r,36.1) (lr.7rs,r2)
(-lL,(,15,808)lr/.r/\rrltrr/r,/i/trr,.nrs(,crrrrr, 12.116,617 (.t2,/t8.til)

(51,202,139) t\ct iilcrcnsc iil cu\h nnd Lush eqniulctrts
(l8ail902l) Cash&Casheclurralertsatbeginnrngofthevear

( 1 2, il 9,116) (17,056,9 1 8)

(79,82t,112) (28,6t9,021)

_ (?9.821.{12) ('rsh & cash equilaleilts rt eild of period (91,9,10,75?) (6s,675,9,{0)



}IAIIA\\iEI,I REACII HO'TEI-S PL(]
\ol F! loTHt t\fFRI\t I.t\\\( I \t \t \tI NtF\t\

CORPORATI' I N FoR]\IAI'ION

I\1'I]RI\T C'O\DENSI]D FIN,1.\CIAL S'I ATE\T E\TS

APPRO\'AL OI.' FINA\('I,1L ST.\ E}IEYI S

BASIS OI' PREPARAl IO\

SICNIFIC.IN'I A(]('OT]N I INC POLICIES

-\Ll_RSTLKAS. rnless orlterRrsc tnil clterl

the cu(ent period

Finance (osts

I-Lnarce lncorre contplse rnt!rest tnconte frofr Stniil'Loans

I:lnince cosl coorp,tse intel.sl e\penie on bonor!lngs

Iiiilailcial rssets

lnconre Tar

lrritial rerogili(ion xn(l il)eirsurenrent

l'or'lor l. .\..r1..D..r: r..rr .t. lar. t...rrLt'l\ il\.jUr(nl)

Thelinrnctn essersrncrLdecash.!adeafdotherrecervtbesardloaasandolhelrecar|ables

Subsequent ureasurelrent
The !ilbsequerl nreasurenle.l olfinarclal assets depends on ther.classrflcaliof as lollows

Lorns aDd rec€ivrbles

p,etni!Dt (rr acqulsLnon and 1!e! oJ cosls that are en jntegrirl part oflhe EIR

Derecogniti0n
{ Jlnancirl sssel (or. \!hcre rpplrcab e i pift ofa fintulcral asset or pe[ ola gorp ofsrnilar financia] assets) Ls aierecornise.l \\,hen

The right io.ecer\e cash flo\\s i'ronr the esset hare expDed

!nder 3 prss ttrough 3iangeil)anl. anal eithel

(a) lhe aompaf\ las trf,nslerred !ubstxnttalir all the lsk-q and rewards of lhe asser. ol

nrarilnun antount Oicons derrt:on thit lhe conlpan! could be requtred to repav



Inrpxirnleili ol linrncial issets

estnrated

assets lhar can be reLiebiv eslnlnted

flo\!s. such as chan!:es in arrears ot econonlLc condrnons that correhLe u'ilh deirillts

IrinxDtial liabililies
lnitinl recognition in(l nrexsurenrent

detcnnrnes lhe classillcairon ol rts llnancral llabllrles at rnitral recognrtion

The finarcial lLabrlities include nrde and other p3)ables. bank overdralts. loans ruld borrosrrlgs

Silbsequtnl nreasnrcolent
_flle 

subsequeril nreasurenlent ol finarciaj lrabilities deP!r1ds on tllerr classificillon as lollows

fiilincial liibilities it fair 1^luc lhrough profil or loss

CxLns or losses on lrarbrlilies held fir tladin!i are recognised in the rnconle staiement

Ths conpanr lras not.les gnatad tnr ilnancral lialrililLes upon rfital recognilLon rs al falr \alue ihlough prolil or loss

Boil'orviilgs

rlle rnconre srntemeni Rten tlte lrabiliq are derecognrsed as well as through lhc etlecllre lnterest rale method (ElR) anrortizallon process

the llnence cirs(s I tha inc,ue ststeillenl

Olfsetliilg ol'fiDincirl irstrunrc.ts

Dcrecognitioil

Finin(ial risk nranngcilleilt obicclires and policies

peitbilrrance RrskrnanagtnrerltlscarrLedoul!nderpoliciesapprovedb-!lhcBoaJilofl)Lreclors



!

Shrre lnforrraliol

Public sIalc holdiilgs
The fercerlege olslnres held b\ Lhe puirlic as at.l I Decentber 2019 rvas 2il lq9i( ll DecerDber l0lE' l0 869;l

Directors' shnre holdings
'l_he rurnber olshares held bv the Board ol'Drectors are as tollo*s

\4r J A Panabokke

\1r N{ tJ Nfeniku

\'Ir A. N Esul'ally
N4s D L l]urbokke
N4r J,\sitha Panalrokke

'l\reot), lnrgest shrreholdeI ol the compar] rre as follo$s:

Unrversal Enterp.ises l'!r Lld
I'reudanberg Shrpllrrg \gencies Llrrted
Nh J A I'anabokke

N{r B D Parabokke

NIr \lU Nloiku
Esrareol Late Nfr K i\] PanaLrokke

EsraieolLateNlrs L R Panabolke
\l | \''urro(L r\l KLr' rro)l
l\lr It I- Uollrltoda(De.ease.ll

Nlr A \ Lsufallr

Nlackwoods Secunties I-rnrted

N4s D L Parabokke

l\{rs K D Panibokl(e

NIr J .{sithr PturiLrokke

Allunce Ijinance Coorpany PL('
\lackwoods Enierprises Lrnriled

\1r R Rehrgoli^l
Rose\lood (P\t) Ltd - Account \o 0 l

Sanpadr Bark PLCliNlr S Abrshek

N.ir \\iAD Srilwnrdhola

Othcrs

Strted c^pital
Stited caprtaL r! represented br- rrurnber ofshares in rssue as glven below

As ir ll December 2019

Others

Publ I c

Ordrna1 shares

Net nsscts prr sharc As rt

\larl(et pilce per share

Fr.r lhe quaile, ended .l I Decenrber

HLqhesl

Lo\\''sl
Lrsl trnded

\larl(et Capitalizntior oil 3 I Dtceilrber

luinimunr Publir Holdiilg llcquirenreilt as per Listing Rutes ?.13.1

3l-Dec-19
I,905,858
1.2 I 7.106

-r.l2,000
22i,611
I 66,987

ll-Dec-18
1.905.E58

I,2 I 7,306

208.61.1

1-s2,9E8

Nlr tr B Penabokke (;\Lternate Drrector to

NlsDlPturabokke) 10,'i-60 15.500

tllliti t-!].2!_q6

3l-Dec-19 %

.r1.68i.,s50 arc 1.1

-i,-103.62-l I 0l
I.905.358 I 05

1.502.8,1-r .l I 9

1.2t7.-106 I 59

8i9 10.1 I i6
8tt05n 111

65E.367 I 10

626.200 I tl
.lll.00lr !. ll
2:9,627 0..19

22l.ajl.+ 0 4E

20-1.550 0 1l
166.981 0 -15

lt.928 0 15

66.,\9t 0 t4
5i,E00 0 l l
50,000 0 I I

19.000 0 03

r5,llE 0 0l
I 0il.5l, 4 tl

___ r],0!!.!r ___ _,!!!40

No of Shlrcs

tl,l2l.5 12

9.6,12.935

,17.066.{17

3 l-Dec-l 9

l9 85

No ol Sh^reholders

l0
2,265

Ilolding ')1,

79.5 I

20.,19

r00.00

3 l-Dec-l 8

\et essets per share hale beef lrkuleted. lor ali perods. based on !h! nLrnrlrlr .rf shf,res rn Lrsue $ rt i I Decenrber:019

20 l9
Rs.

13.{0

r3.80

1S.20

71 5.409,99.1

20r8
Rs.

t5.90

I 2.60

11.00

61 1,863,81 I

iloal Adtustcd N,larkel

: anrtaLrsatLon - lRs l
Public Holding
Percentase

No of
Shareholders Cption

NIinLnum Public Holdinr r 46 531.508 20 49 2,265 2

Coiltiilgeilcies, cxpilal ind other comnritnrents

ar thrs slege

seeking an oraler quashing the seid decisrorl No mtlerrrl losses are anticipaled .s I res!ll

LYent rfter lhc rcporting peilod
I_hererrenonrarerir! eYenlssuLrse.!entr.rih![JalanceSheetdereLhatrequrredisclosureLnthernter]nrfirlrn.iilstalenrents


