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MAIIAWELI REACH HOTELS PLC
STATEN1ENT OF COMPREHENSIVE INCOIIIE

For the 0-l UoDths [nded Slst
M rrch

Vrrinncc

2020 2019 FNournblc

NOTtr lts. Rs. (unf!\ourrblc)

For the l2 Months Ended 31st M{rch

Uilrudifed
2020
Rs.

Audited
20r9
Rs.

Frlourablc
(Unrnvournblc)

Revenue

Cost ofsales

111,454,806 1?7,010,917 -11% 400.223,176 598.'108,777 -33%

(75.998.861) (E1.502,t15) ;a,; (2E0,011.667) (293,974,E99) 5%

Gross profit

Other Opeeting Income

Mtrketing & Promotional expenses

,15,:1-<5.9,:13 95,508,621

r 1,030,,17s 11,617,469 -6yo

(7,033.68s1 (r0,682,397) 34%

t:.-- ,r s:r::rie& Orhererpenses (74,636,68:1) (77,,192.9,11J 49'o (266,795,151) i135,919,702) 21%

opere.ing profit (25,183,950) 19,010,752 (i33,102,7.12) (10..119,968)

tr:f,sc3..sls (3,20'1,81E) (6,787,555) 53% (12,550,412) (11,221,322) 6A%

Fjr3n.e lncore 293,536 285,158 3% 50q211 3,226 >10096

I 20,21 I ,509 30.1,41-1,878

42.232,163 55,901,661 -24/n

(28,751,263) (34,E35,805) 11%

lr.:..e cosrs -.et (2,91 1,2E2) (6.502.39E) (12,0'14,1E1) (31,221,096)

(28,095,233) r 2,503.35s (r45,146,923) (.1r,641,064)

- 5,095,165

: n'''1"'

Profit belore income ta\

lr.nrle ri\ e\penie (21 I '843) 385 i99
prctrrLoss)filther)er.iod rc 12.50E.355 ,32-i% (r,15,378,766) (,11,255,665) -252%

Other f omprehensire Income
lfems thai lrill neler be reclassified to Profit or Loss

Re- \leisurenrenl of lJeflned Benel-il & Lrabilitv

Related Tar
Delered lax lmpact on Reraluecl Buildrngs

Tax lmDact Or Revalued Land

totarc*p,i"tt"nsive Income for the Year (28,095,233) 12,50Er355 (145,3781766) (36,873,E23)

Eariling/(Loss) per Share Rs.

Eaming/(Loss) per Share Rs.

(0 60) (3 0e) (0 88)

7



l

Unaudited
31.03.2020

Rs.

Audited
31.03.2019

Rs.

ItrAILAWELI REACH HOTELS PLC
STATEMENT OF FINANCIAL POSITION

Assets

\on-current assets

Propern' Plant & Equipn.rent

Dettrred Ta\ Assets

\\'ork in Prosress

1.286.520,t'71

3 5.954.1 00

2.429.001

t,32t.t7 6,904
3 5.954" 1 00

1 .1 17.000

Current assets

lnr entories

Trade & Other Receivables

Otl'rer current assets

Casli and Cash Eqr,rvalents

22.83 1 .883

71.394,288
1 1.569,007

I 8.970.085

22,3 s0,001

9'7,401 ,186
8.s03,1 84

1 .365.427

130,765,263 135,626,398
Total .\ssets 1,.155,668,538 1,493,874,402
Equilv and liabilities

Statccl Capital

Rer,aluation Reserves
5 85,44s.870
506.400.1 30

s8s.445.870
506,400.r 30

(3 8,28s.7s0)Retained Earnjngs (183,661,516)

908,181,.18.1Total equit) 1,053,560,250
Liabilities

Non-currcnt liabilities
lnterest Bearing Borrou,ings
Det'erred Tax Liabilitl,
Retrrernerrt Berrcllt Ublrsrtrorr:

155.114"874

r 21,4I 0.028

5 9.3 2 8,627

69.380, l 64

123,4 I 0.028

55, 12 8,625

337,853,529 247,918,817
Current Iiabilities

'frade 
anci Otl.rer Pa1'ables

Due to Related Cornpanies

Current Ponion of lnterest Beanng Borrorvrnes

Bank (lverdratis

72,043.229

6.625,849
17.290,651

q4) 5rq

26,97 5,3 t6
130,964,148 87,186,839
209,633,526 192,395,335

Total lirbilities 547,.187,055 440,311,1s2
Total equitl and liabilities 1,455,668,538 1,493,871,402

Tltese Ftnancial Staterlrents are rn cornpliance rvrth the recluirernents of the Compantes Act No.07 ol'2007

Sanj eerva \\'ickrarnasinghe
Chief .\ccountant

The above./igtrres ore prat,istotldl & silt ject to autlit
Figures in bracl<ets indicate clecluctiorrs

Signed fbr and on behalfolthe Board

wffi
Director
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MAIIAWBLI REACH IIOTELS PLC
STATEMENT OF CHANGES IN EQUITY

Revaluation
Stated Capital Reser"ve

Rs. Rs,

Retained
Earnings

Rs.
Total
Rs.

Balance as at 1st April 2019 _s85.415.870 -s06,400.r30 (38"285,750) 1,0,53,560,250

Comprehensive income

Profit or loss (14s,378,766) (145,378.766)

Balance as at 31 March 2020 585,445,870 506,400,130 (183,664,516) 908,181,484

Balance as at lst April 2018 5 85,415,870 506,400,130 (1.1t1,927) 1,090,434,073
Comprehensive income

Prot'it or loss

Other Comprehensive Income for the Year

Related Tax

'I'otal 
Other C--omprehensive lncomei(Expense) fbr the Year

Total Comprehensive hrcome for the Year

(41.255.66-5)

5 nqs r6s

(71 3,323)

4,3 81,842

(36,873"823)

(11,25-5.665)

5,095" r 65

(713,323)

4,381,842

(36,873,823)

Balance as at 31 March 2019 585,4'15,870 506,400,130 (38,285,750) 1,053,560,250



MAHAWELI REACH HOTELS PLC
STATEMENT OF CASH FLOWS

Unaudited
31.03.2020

Rs.

Audited
31.03.2019

Rs.

Cash florv from operating activities

Profit.' (Loss) fol the period
Adjustments for :-

Depreciation of Properly, plant and equipn.rent
Interest Expenses

\'lovement in Provision for Gratuity & Accruals
lmpairrnent provision for bad debts

( 145, 146,923) (41,641,061)

57,111,s87

12,s50,412

4,200,000

58,764,320
26,808,078

8,363,549

5,214,425
Written Back/Off of ivables 155,45 1

Changes in Operati Assets and Liabilities :-

(lncrease) / Decrease In Inventories
(lncrease) i Decrease In Trade and other receivables
lncrease / (Decrease) in due to related parties

71,28t,923 61,664,759

(481,8 82)

20,013,499

5,693,320

(647,563)
(4,987,268)

(8,286,766)
Increase /

Interest paid

Gratuity paid

In Trade & Other \ )t1 t)) 118,653
(5 r ,3 14,4 r 0) 47,861,915

(12,ss0,412)
(3,56 r,800)

(24,802,853)

(2,042,375)
Tax paid (3,06,s,823 4

N'et cash generated 70,492,445 16,s89,644
Cash flows from investing activities

Purchases of Property Plant & Equiprnents (7,235,427) (36,116,226)
.\'ut rnth r,trd i, i,runrtirg (7,235,427) (36,116,226)
Cash flons from financing activities

Proceeds from Loans 60,000,000
nt ofLoans & Leases t4,44 (31 ,67 s

)-et ccrsh used in

Net increase in cash and cash equivalents
Cash & Cash equivalents at beginning ofthe year

45.554.921 3 1,675,808

(32,172,950) (51,202,390)
(79,82t,4t3) (28,619,023)

Cash & cash ivalents at end ofthe period 111,994,362 I 1



NI.{HAWELI REACTI HO'IELS PLC
NOTES TO TIIE TNTERI}I FI\ANCIAL STATE}IENTS

aORPORATE t\fOR\t { ftO\

INTERI}I CO\DENSED FI\A\CI.{L STATENIENTS

APPROYAL OF FI\.{\Ct.{L STATETlENTS

BASIS OF PREP.\R.{TIO\

These frnarcrai slalenieills quarter ended 3 I \{arch 2020 have been prepareci on a historical cost basis. except lbr land and buildings

SIG\IFIC.{\T.{CCOT.\TING POLICIES

::e:rrr! ihe openin* SLFRS,lLKAS. utless other indicated

Finance costs

Finance Inconte compr ise interest income ftom Staff Loans.

Finance cost comprise interest expense on borrowtngs

Financial ilssets

Initial recognition and nrcasurentent

ilnaltcialassetsatfairvalrrethrourghproiltorloss.availaL)lelbrsaleandhelaitortilturlt\ 
rn\.estments

'I he llnancial assets mcrude cash, trade and otlier recer'abies and loans and othel receivabres

Subsequent nleasurentent
The subsequent measurentent of i.inancral assets depends on thelr classillcatlon as fb11o\s

Loans lnd recei\ibles

n.cLruit ar'JiscoLint or premium on acquisitron and f'ees or costs that a1e an inteqrai parl 0fthe ErR

The EIR amonLsairon ts included rn finance income in the income statelne.t The losses arisi.g fiom imparrment are recognised in t6e income statement

Derecogn ition

'{ thancial asset (or. !\hele applrcabie a part ofa financial asset or pi}rt ofa group ofsrr,ilar financral assets) rs derecosnised rvhen

The r rght to recerve cash llows fiom the asset hare erpirccl

to a third partv ullder a passlhrough arrau{enrej)t. and erther

(a) the companl has nanslerred srbstantrally all rhc ilsks ancl rewards ol'the asser ,rr

(b) the company has either tt ansferred nor retarned substantiallv all the risks and re\\'ards of the asset, but has translen.ed control of the asset

canying amount ofthe asset and the n.1xrilLnn alroLult ofconsrJeratton that the companv coulcl be required to repay



lmpairment of financial nsscts

The Company assesses at each reporting date whether there is any obtectrve er rdence that a financial asset or a group of flnanctal assets is impaired

assets that can be relrablr e:onrateJ

offinancial assets that can be ieirabl! estinated

decrease in the estnated lirture cash 1lo\!s, such as changes il1 arrea.s or economrc condrtrons that con elate u,ith cietitLlts

Financial liabilities
Initial recognition and measurenent

appropnate and detemrnes the classification oflts iinancral Labilities at initial recognttion

\ll t.inancial liabilitres are recognised initial11, at fair value and in the case ofloans and bonorvings, plus djrectly athibutable transaction costs

The ilnancral lrabrlities include trade anci other payables, bank overdralls. loans and borrowings

Subsequent nleasurenrent

The sL:bsequenl measuenrent ofllnancial liabrlitres depends on therr classification as lbllorvs:

Financial liabilities at fair \'!luc through profit or loss

value throrLgh prof'it or ioss

Gains or losses on liabilities held for trading irre recognised rn drc incore statemenl

The company has not desrgnated any f'inancral liabrlrties upon rnrtial rccognrtior as at l'alr value throLlgh profrt or loss

Borrorrings

r, rcl..ded tn llle l't a'lc( , .r. i I tlre irrconre.taLerenl

Offsetting of fi nancial instrunrents

rrght to cfliet the recognlsed amounts and there rs an rntention to settle o! a rlet basis, or to realise tlre assets arld settle the liabilitres simrtltaneousll,

Derecognition

an exchange.

Financial risk nanagenent objcctives and policies

risk and liqurditv risk

companr's financral perlbrnrance Rlsk rnanagemenL is carlecl or[ under polrcics approred bt the L]oard ofDirectors



Share Information

Public share holdings
Thepercentageofsharesheldbyrhepubllcasat3lNiarch2020u,as20.4grlo(31\4arch20l9-1916%l

Directors' share holdings
The nrurber of shares held bl the Board ol Directors are as lollorvs

As at

Nlr l.{ Palabokke
\1r i\I L. Nlanrku
NIr A N Esul'alir
N.{s D L Panabokke

Nlr J .{sitha Panabokke

Nlr P B Panabokke
(-q.ltemate Director to
Nls D L Panabokle)

3l -lIar-20
1.905.358

l.l I 7.t06
311.000

221.614

r 66.937

30.760

31-NIar-I9
r.90-5.358

I ,2 I l.l05
332.000

I I 8.5i,+

I 61,937

l 7.560
3,376,5,15 3,315,735

T\\ent]'largest shareholders ofthe company are as follorvs:
-\s at

L nrr ersal Enterpr ises Pr1 Ltd
Freudenberg Shrpprn_s .{gencies Lnnited
\1r.1 \ PanabolJre

\1r B D Panabokke
\1r \l U \lanrku
Estate oi Lare \1r K N{ Panabokle
Estate olLare \lrs L R panabokke

\Ir J.{ Panabokke & Mrs K D panabokke

\lr R T \lolligoda (Deceased)
\1r { \ Esut-alir

\lackrvoods SecLu ttles Ltmited
\ls D L Panabokke

\lrs K D Panabokke
NL J.{sitha Panabokke

Alliance Futarce Contpanv PLC
Ir'lackrvoods Enterprises Lrmtted
Mr R Ratnagopal

Roseu,ood (Pvt) Ltd -,{ccorurt No 0l
Sampatli Bank P[.C/N4r S Abishek
NIr WADSirrivardhana
Ofiers

Stated capital

31-NIar-20 %
12,681,i50 69 4,1

3,t08.623 I 03

1.905,858 ,1 05

1,502.843 3 I 9

t,217,i06 259
829,304 1 75

819,050 1.'74

658,867 I .10

626,200 I t3
332.000 0 7l
229.621 0.,19

22i.614 0 48

104,550 0.4i
I 66.93t 0 t5
ll9l3 01.i
bb.i9l Ll t:l
57.300 0 I 2

50.000 0 I I

19.u00 0 03

t5.l4s 001
2.037.579 4 ll

17.066,11'7 I00.00

Stated caprtal is represented by nLunber ofshates in rssue as qj\.en b.lo\!

.{s at 3l }Iarch 2020

Others
Public

Ordinan shares

Prel'erence Shares

\et assets per share As at

No of
Nool'Slares Holding,Z, Shareholders

37,123,5t2 79,51 t0
9,6,12,93s 20.19 226s

17,066,117 100.00 2275
11,660 11.660

3l-NIar-20 31-luar-19
I 9.30 22 59

NeI assets pel share have been caicuiated, tbr all periods, based on the rlrunller ofshares m issue as at 31 lvlarch 2020.

]}Inrket price per share
For the quarter ended 3 I N,larch

Hrghest

Lo\\'est
Last rraded

\'larket Capitalization on 3 i j\larch

2020 2019
Rs. Rs.

16,40 15.50

10.s0 12.s0
12.00 13.60

561,797,361 610,103,679



illininunr Public Holding Requirenrent as per Listing Rules 7.13,1

Float A{usted
Uarket
lapitaiisation -

Rs.)
Pub)ic Holdlng
Percertnqe

No of
Shareholders fption

Minimm Public Holdine I I 5.716.980 24.49 2

Contingencies. crpital rnd other conmitnleots

cannot be quanufred or commented upqn at this stage

General L.iLaLlc. should hear the parties and make an order regardrng the compensation pavable to these persons in terms ofthe Terminatron ofEmployment of

Er ent after the reporting period

iiher re\ en!e streants such as rootl occupancy have been severely aft'ected

ihe curert crisis. rt ls dil'ticult to forecast the tirll extent ofthe impact olr the Llrstness ofthe company

sanre \\rLh dealication and per-sererance


