
MAHAWELI REACH HOTELS PLC

I NTE RI M F I NANCIAL STATEM E'VTS

FOR THE 06 MONTHS ENDED

30 SEPTEMBER 2079,



MAI]AWELI REACH HOTELS PLC

SIATEMENT OT COMPREHE

Audited 31.03.2019

For the 03 N'lonths Ended 30th

September (Llnaudited)
Variance

2019 2018 F^vorable/

Rs. Rs. (Unfavor.ble)

For the 0o llonths Ended loth September

(Unaudited)

2019 2018

Rs. Rs.

Variance

Favomble/

(Unlavornble)

598,408.777 Relcnuc

(2rl.r7{-8e9) Cosrolsates (65,335,060) (78.872-592) 11% (123.169.785) (148.742.172) 11%

30,t,433,878 Gross profit 20.680.073 69,071.1 16 32.265.368 91.124,221

86.015.133 147.943.701r -42% 155.7-15.153 212.866.193 -36'.1/"

55.901.661 Otherincome

(11.1t35.805) Markelirrg&Promotionalc\pcnscs

I 1 llu 87u I 1 2q7 8uo

(6.891.j76) (7,183.580) 1o/.

12,23t,984 24,232,539 -8%

(1,1.406.864) (15.029.669) 4%

(115.,,1().702) Admrnrsratilc&Othere\penses (63.766.365) (70,517.272) l00i (124.212.917) (136.221.181) 9%

(10,119,968) Operatilrgprofit (37.s50.798) 4.668.131 (8,1.122,,128) (32.897.390)

(3 1.224.322) Finance cosls (992.25 t) (7.732,0?,]) 87% (6,300,548) (t4,58t.071) 579"

,226 Finapce nl@n1c _U.!12 __?67.1t3 -68% 81,142 500,7L '81,
(31.221.096) Financccosts-net (908,109) (7.464.911) (6.216.106) (l'1.080.321)

(41,6,11,061) Profitbeforeincometax (38.458.907) (2.796.7it1) (90,338.834) (46.977.7]Il,)

Other Comprehensive lncorne

Items that will never be reclassified to Profit or

Loss

Rc- lvlcasurenrent of Dcfincd Bcrcllt & Liabilil\.

r.095. I 65

(7 I 3.32i) Rclatcd T.\
Defened Tar lmpacl on Rc\ alued Burldlngs

Dclctrcd Tar InrDacl on Rcyahred LnDds

Other Comprehensive Income for the Yent,

2 Net ofTax

Totrl Comprehensive Income for the Yesr

(36,873,823) (.11t.541.076) (3,39r,47r ) _ (90,421,003) (48,620,796)

Esrning/(Loss) per ShAre Rs.

(0.88) (0 82) (0.07) (1.e2) (r.03)
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MAHAWELI RNACH HOTELS PLC

Prolit or loss

Relained Earnings

as st

- (411.620.79r' (48.620.796)

Balance es at S0 September 20l8

Profil or loss

Revaluation



N{AHAWELI REACH HOTELS PLC

Audited 31.03.2019
Unaudited as at

30.09.2019

Rs.

Unaudited as ,t
30.09.2018

Cash flow from operating activities

(,11,641.064) Prollt / (Loss) torthe period

Adjustments for :-

58.761,320 Deprcciation

26.808.078 lilcrest E\penscs

8,363.549 Movemenl in Prorision lbr Cratuitl & Accruals

i.:11.125 Impainnent Loss on Trade & Othcr Rcccilables

(90,338.831) (16,971.1|)

28, I 38,284

3.472.055

28,131,266

7.132.021

30.107

Receivablcs

7

(647.56i) (lncrcasc)/Decreasc Inln\cnlorics 393,606 (582.031)
(1.987.268) (Lncrcasc),rDecrcasc lnTradcandothcrRccci\rblcs 26.678.706 10.241.55.1
(8.11t6.766) lDcrease / (Dccrcasc) in duc ro Relatcd padics 5 l.0ll1 (7,626.351)

f1 nol ?Rq, , I ir'7 llr,ll8./:i' lilcrc.r\c ,Detrc,i.c,r) I|d. A nhcrP:\,h1..

47.86t.816 (31.216.295) (558.288)

Assets and Liabilities :-

(24.110:.E53) lrxercstpaid

(2.0,11.175) Graluir\ paid

(36.1 l(r.22(r) Purchascs ofPropcdt.Planl & Equipnrenrs

(2.393.59,1) (7.732.024)

(1.n93.900) (655.350)
(4.126.941) Ta\ pard (t.662.j28) (2.100.000)

16,58t).645 Net.o!!3lltlllll!!-itgtilopoorinsdctNities (37.166.u61 (lt.3.ls-662)
Cash flo*s from investing Activities

il8.606.5751 (19 283 2391

Cash flows frorn financing activities

- Procccds fron Loans

- N* Lcasc Oblnincd

( 3 I .675. Itoit ) Repalncnr of Loans & Leascs

,15.000,000

12.503.285

16 157 q00l / I 5 0go iirl
(l l.!75.80{t) 

^?r 
cdr, rrll i n Ji n dnc i n g ac t iv i t k \ -51 I'15:185 Il5 090 55?l

(51.202.189) Net increase in cush and cash equiwlents

(211.619.02i) Cash & Cash equi\alcnls nt beginnrngolrhc \car

(4.6273A6) (.15.719.,{5i)

(79.82r.4r2) (21r.619.023)

(79,821"{12) cash&cashequivalentsAtendofperiod (84,418,717) (74,J38,,1?s)



MAHAWELI RXACH HOTELS PLC

CORPORATE INFORMATION

INTERIN{ CONDENSED FINANCIAL STATEMENTS

APPROVAL OF FINANCIAL STATEMENTS

BASIS OF PREPARlITION

financials[atcnlcntsshouldbcrcadinconjunction\ithlhcannua]finmcralslatcmcntsforthe\earcndcdllMrrch2{)20

Thesc llnnncial slatemenls quartcr ended l0 Scptcnlber 201 t ha\ c bccn preparcd on a hislorical cost basis. crccpt for land and buildings.

SIGNIFICANT ACCOUNTING POLICIES

SLFRS/'LKAS. unlcss olhcr indicatcd

pcriod

Firance costs

Finailcc lncome contprrsc irncrest incomc from Staff Loans

F.nnncc cost contpr r.c rrr,('esL e \pcil)j ol b.rro$,nj\

Financial assets

lnitial recognition and measurenrent

availablc lbr salc and hcld to nralurit\ in\.cstments.

Thc financial assets urcludc cash. lradc and other recct!nblcs and loans and other rccci!ablcs

Subsequent metrsurenrenr

The subsequent nrcasurement of fiDancial asscts dcpcnds on thcir clflssification as lbllo$.s:

Loans rnd receirahles

acquisition and lccs or cosh that arc an integral pan ofthe EIR

Derecognition

A financial assel (or. rhcrc applic.blc a pai ola llnancial assct or pan ol i group ol similar financial asscts) rs d.rccognrscd \vhep

The uglll lo rccci\e cash llo\s lrom the assct ha\c c\plrcd

through atrangemcnt. and cither

(a.i lhc conrpan\ lris fanslerrod subslantiall) all thc 0sls and rc\\'ards oflhc asscl. or

(b ) the conlp an] has ethcr lrans lcrrcd nor rclaincd subs taDli a lh a I I the risks and re$ ards o I the assel. bu t h as ransfcrcd con trol o I lhc asset.

and re\vards ofihc asse! nor lranslcrcd control of il. tllc asset rs rccoSnised 10 thc c\rent of $c companr,s conunuing iriolrcncnt in ir

consideration !bal thc companr could be requircd to rcpar



Impairment of fi nancial assets

be rcliabl\ cstinated

arcars or ccoDomic conditions that coffclate \ith delaults

Financial liabiliiies

Initial recognition and measurement

clnssification ofits financial liabilities al uritial rccogD(ioD

All finaDcial liabililics arc rccogniscd initialh al fair \nluc and in thc casc ofloans and borro\yings. plus dircclh a(ributablc transacrion costs.

TIlc finnncial Iirbilitics includc trade and othcr pa\ ablcs. barfi o\erdrafts_ loarrs and bonor rnus

Subsequent rneasurenrent

Thc srbsequcDl nreasurcucnt or fiDancrar Iiarrirrrics depcnds on rhcir classrricarior rs rori,rs

Firancial liabilities at fsir value through profir or loss

Gains or losses on l,abrlities held lor tradiig arc rccolnrscd ilr the inconte stalertenl

The compaN'has not designated an\ financial Iiabilitlcs upon initiai rccognition as at fair ralue firough profit or loss.

Borrowings

starenlcnt Nhen the liabilih are dcrccogrriscd as \cll as !hrough thc clfecu\c interest rate ntcthod (EIR) amorrizatrorr urocesq

costs rn the inconre stalcnlcnt

Offsetting of fi nancial insl.unletrh

anlouts and therc is an intcDlion lo sctlle on a net basis. or to rca!sc thc asscs nnd scttlc the iiabilitics simullancoush

Derecognition

the respccu\c carn ing anounts is .ccogniscd rn thc ircome statcnlent Substantiall\ ntodrficd. such an crchangc.

Financial risk nranagement obje(ives and policies

Risk nranagemcnt is carricd out undcr pohcics approvcd b\ thc Board ol.Drrcclors



Share Information

Public share holdings

Thcpcrccntagcolsirareshcldb\lhepublicasati0Scptcmbcr20l9$as20,19%(30Scprcmbcr20llt-213-i9;)

Directors' share holdings

Thc numher ofshares held br the Board ofDircctors ffc as [o]lo\s:

As 11

Mr J A Panabokkc

Mr N{ U ManrLu

N4r A N Esufall]

lvls D L Panabokke

NIr Janakn Asithr Panaboklic

Nlr P B Panabokke(Allcn.tc

Director 10 Ms D L Panabokke)

Twenty largest shsreholders ofthe conlpany are As folloss;

UniYersrl Enlcrpriscs P\ I Lld

Frcudenberg Shipprng Agctrcics Linitcd

Mr J A PaDabokko

Mr B D Panabokke

Mr M U \4aniku

Eslate ofLate Mr K Nl Panabokkc

Estate ofLate Mrs L R Panabokkc

Mr J A Panabokkc & Mrs K D Panibokkc

N'lr R T ltlolligodi

l\4r A N Esulallr

\4acknoods Secufl lics Lnnilcd

Ms D L Panabokke

Mrs.K D Panabokke

Mr J Asitha Parabokkc

Allancc Finance Conrpan\ PLC

NIack\'mds Enterprises LirDitcd

Mr R Rauragopnl

Rose$ood (P1t) Ltd - Accoux No 0 I

Sanpith Barrli PLC/Mr. S Abishek

\'lr. W.A D Si,iwardhana

Odlcrs

Stated capital

Statcd capital is represcriled bl numbcr of sharcs ln issuc as gi\en belos'

As at 30 September 2019

Olhcrs

Public

Ordinary shares

Net assets per share As At

Nlnrket price per share

For lhc quancr cndcd l() Scptcmbcr

Hrghesl

Lo\\cst

Lnsl raded

M.rkei CApitAlization on f,o September

i\linimum Public Holding Requirenrent as per Listirg Rules 7.13.1

30-Sep-19 30-Sep-18

1.905.1151t t.905.u58

1.217.306 1.217.306

i12,000 1i2.000

223.6i4 I 83,634

t66.981 151.987

10.760 15.500

--------L!r.i1i ------li!!?!i

30-Sep-19 %

32.683.550 69.11

t.308.623 7 03

1,905.858 4 0i
t.502.8,+: 3.t9

1.217.30(1 259

1129.101 | 76

8 t9.050 |'7:t

651t.1167 I 40

626.200 I tl
3t2 000 0 71

22t.627 0 49

22:.611 0 llr
201.550 0 43

I 66.987 0.3i

71.92U 0. 15

66,591 0 t4

57.1100 0 12

50.000 0 I I

19.000 0 08

15.118 0 r7

2.037.579 4 li_
11,066,111 100.00

No ofShares

J7,,{23,512

9.612,935

11.066,111

30-Sep-19

Holding Y"

19.51

20.19

100.00

30-Sep-l 8

22 t3

No of Shareholders

t0

2262

2212

t0 46

Nct asscts pcr sharc hi\c bccn calculaled. lor all periods. bascd on tllc numbcr ol sharcs in issuc as at 30 Seplcnlbcr 20 I 9

:019

Rs.

15.60

I 2.90

14.00

658,930,258

2018

Rs.

18.10

11.t0

r1.60

687,1 70,1 26

Floa! Adiusted Market

:anililiqition - (Rs )

,ublic Holding No ol
Sharcholdcrs Jplion

r Public Holdinq t40 681 6l r-) 20 49

Contingencies, capital snd other commitments

result

Event after the reporting period

Thcrc arc ro mntcrial subsequenl clcnls 1o thc BalaDcc Shccl dntc that rcqurrc dlsclosure in thc rrilcriD fina,1cirl slnlcmcnts


