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MAHAWELI REACH HOTELS PLC
STATEMENT OF COMPREHENSIVE INCOI,IE

Audited f,1.03.2018

I 0r the 03 Nlonths Encleci i0th
SepteDrber (l'n:rrdited)

20r 8 l0l i

Ior lht 06 Nlonths Enrled 30th
Scptcmber lUnrudiled)

201 8

Rs.

?.011

Rs.

5.13.195..102 Rerenue 147,943,708 1.15,900.672 242,866,393 24t,814,427

210,5'79.357) Cost of sales (7S.871,591) ,ll
277.816.0,15 Gross profit

50.603.799 Othcrincome

110.17.:l.0j3) \4arketing&Promotronalexpenses

69,07t,116

I 3.297.366

(7, I 81.580)

16 172 )51

I.1.1,16.095

( 6. S ti o..l 9'1 )

94,124,221

,4 ?t? 5tq

106,032,842

25,7 48,'779

(r5.019,569) (l.r.lct.76l)

-r I 1.23 Adminislatl\'e & Olher 17.2'72 12.14t I i6.1f,1..13 l
(13,231,301) C)peratiDg profit

(1 1.011.508) irnance cosls

l-19.310 Financeincome

,1,6t'3,1 I l I 1.890.154

r7lllolfr iiSaJga0r
267.1 i r 60.,118

G2.897.190) ( I 6.990.128)

(r.r.53r.071) (r r.2s6.1rr)
50r:l-750 107.037

(21.782.(r78) Finance costs - net (7.:16:1.91 l) (5.)1.1.910) (r,1,080.12r) {t I.t79.19,1)
(36,016,919't Profit before income tax (2.796.7sr ) 6.i65.5-r,1 (,16.977.711) (28,169.522)

I I 1i4t 035) r r 576 3!l)(2.950.,115) Incomelaxexpense (59.1.691) (529.,179)

(481'.|

Other CourprehensiYe Income
Itens that will never be reclassified to I\'ofit or t,oss

1-1 50.2,17 Re- Nleasurement ofDelined Benefit & Liabilil!
(161,015) Related Tax

(7-3i5.561) Defcrred Tax Impact on Revalued Burldings
(14.,172.183) Defirred Tax lnrpact on Rer.alued Lands

(3 1,298,837) Other Comprehensive lncome for the Year, Net of Tax
70,266,231 Total C, Income for the Year

((] E3)

Earning/(Loss) per Share Rs.

Basrc (0.07) (r 03) (0.63)



\L\il.\$ I].t R[\C'il ilO1 [:t.S t't.C
S I A'I L\IT]N I O} } I\A\CI,\L I'OSI IO\

Audited 31.03.2018
Iinaudited as at Lnauditrd as xt

30.09.20r I 30.09.201 ?

Rs. Rs.

1.286.256,200
.1,1.539,6.+4

Noo current assets

l)ropefi\ Plant & Equiprrenl
I)elerred Tax Asscts

L-169.91.1.25t 1,2E7-9t.1.t7.1
.1.1.539.6.]:1 4.1.197.512

21,742.434
I 02,908,753

4,141"224

( urrent assets

ln\ eiltorrcs
-l rade & Olher Reccrr.ablcs

Other curaerrt assets

22.:3.1_46q

7 r.3 r 7,1 93
,1.r)) l.2l-1

Cash and

111,029,100 122,011,661

1.530.561.3-1,1 Iotal Assets 1.503.,158.085

l.iquitl and liabilities

5E5.4,15-870 Sraled Caprul
506..t00.110 RelaluatronReserves

535.,1.15.S70

506..+00.1 i0
1 .1t | .927 50 0tl 7

.1 1 -153-75:

:l lS7 16()

(,1r.1.1).7.1i

ti00.000
l-u52.07 I

I 1 9,58 t.611
I ,,193.,15t,28 I

535..1.15.E70

513.6S3.1 79

t,.3l0.t,1il
I ,l 30,95.{,288

55.608.351
95.996.,169

+s.1 8 r .19.1

55.779,-< 19

10.61 7.E82

16.626,161

59,637,t I 6

362,,196.993

1.090.13{.073 l'orrl equilv I.0,11.813.277

Liabilities
Non-current Iitbililies

9(r.(r I I .699 Intcr est Bearing Borro\ungs
l l 1.7.:12-61 I Defirrcd Tax Lrabilrtl
51.902.6 I 6 Rclrcmcnt Benelit Obligations

Crrrrelt liabilities
78.290.1)7 'Trade and Other Patablcs
9.:29.295 Due 1o Relaied Companres

29.11,1-165 CurrenlPortionoflnlerestBearingBorrorvings
.10.916.30S Bank Ovcrdrafts

71.-r09.349

r 3 i.7,11.63 I

53-2!+'7.266

66.7t 1.2 I 6

1,602.918

16,625.1 60

97.31 1.2,18

27,271 Totalliabilities 461,6,1,1,808

I.530.561.311 Total equitv and liabilities 1.503.158.085 1,,{93,,151,281

Sanjeerra \\'ickramasinghc
Chief Accountant

Ihc dhdc./igutc.\ orc ?tu\'|.\tondl & .\ilh jcLt to uudtl

I rB--e' rl brd.l el. ndr\rre dcduL lroils

Signed fur and on behall'olthe Board

#
W P Hettiaratchi
Director



\IAHA\\ T]LI Rt-,{C'II HOI't]I-S PI,C

ST,{TE\IE\T ()F ('HA\GES I\ EOT]IT\

Revaluation
Slated ('.pital Resen e Rclrioed I.hrnings

Rs. Rs. Rs.

'folrl
Rs.

Balance as at lst It02018

Profi1 or loss (-1E.(,20.796) (,13.620.7!6)

Balance as at 30

Brlnnac ns at I st t795l2011 566.255 1.160,700.304

Profit or loss (2e.7,16,015) (29.7.16.015)

585,445.870

(50-032-723) 1.t41.813.277



}I-.,H-{\\ ELI TTEAC II IIO I I-I,S PI,C
STA'T'E[II-N I OI. C'ASII FI-O\\ S

Audired 3t.03.20t8
I nNudited as at []naudited :rs rl

30.09.2018 30.09.20t7

Rs. Rs.

Cash llorr lion ollorliilg iclirilies

(16.016-979) Prolltr (Loss) lorthc penod

Adjuslments for:-
5(r.-l59-6,51 DeprecietronolPrurpeft\.plantandequtpmenl
19..1.:15.001 lnterestExpenses
3.61-1.209 Nlo\eilre.r rn Prorrsion lor CiralLril) & Accrunls
l.9l-l.l(i7 InrpriffnentI-osson Irade&OtherRecerr.abies
I I ll 165 \\'rinr:n BackiOU of('nrlrtrrsrOthcr Receivrhles

(1t.911.1| ) (23.169.612)

23.l ll.l(16 -11.891.:1,1
7 -712.4\ -i,7,10.1.12

10.107 5i8.215

52.4-1a,..11 S Assets and Liabilities :- 19i

(6"10.62S) (lncrease)il)ecrease lnln\enlones
(1.961.075) (lncrease)iDecrease InTradeandothcrRcccivables
5.691.5j8 Increase i (Decreasel in due to Related parlics

.163..192 Ircrease / (Decrease) ln Trade & Othcr Payablcs

(51J2.01 r ) (2.125.55(r)
30.2,1 I ,55,1 1.1.505.7.15

(7.616.357) 7.0S1.r45
(l 1.507.r41)

5ri.00t.765

( I 7.159.06-l) Interest pard

().006.115) Graruih pard

(5.100.5.1E) -lax pard

(s5s.:s3)

(7.7t1,02.1)
(655.t50)

(:.'r00.000)

(2.1.861.9,1.1)

5.:ll q.458

(5.7,10.2.12)

I 1 )if 615\

(2. I 3,1.627)

13.616.339 
^'ct 

Lt!.th ,lcitcrdlcLl lirrn olcrotinx tlctivttcs ( I I .1.15.662) (5.710-036)

Cash florvs from investine acti\ ities

(59.376.7,+2) Purchases of Propedv Plant & Equrpmcnts 119-l8l.ll9) {27.Et5.263)
(59.376,712) 

^-tt 
cashusclinintcsttngdLtiyilirs (t9.liJJ.ti9) (:7.31).1(.3)

Cash floss from finnncing actirilirs

40.000.000 Proceeds Irom Lorns
(16.781.0 I 0) Repavment ofLoans & Lcases (15 090 552J rl1 192 782)

3.217.990 1a7,ay71 t!cLl in.lindncrtlR d(ttriti('.\ ( I 5,090.552) (21.192,782)

(l?.521-9ll) \'cl iilctcuse in cu\h and tush equitalcnts
(1.097.1 l(-)) Cash & Cash equl\'alents at beginning ofthe _vear

(,15.7 r 9.153) (s,1,718, I ta))

(28.61e.021) (1.0q7,1 10)

(28'619'023) Cash & cash equivalents at end ofperiod (74*338,475) (55,835,245)



II.\H,{\\ EI-I RE{CH IIOI T-I,S PI,C]

NOTES TO TTIE INTERIII FI\A\CIAT, ST,{TEIIENTS

coRPoR.\ r r_ r\[oRlllTloN

INTERINI CONDE\SED FINA\(]I-{L STATENIE\TS

,IPPRO\"\L OII III \1NC]I1 I, S'I'AI'EII ENTS

BASIS OF PREP-{RATION

condensedfinarlcralstatcmcnlsshoulclbereadrnooniunctionu.iththeannualfinancralstatementslirtherearendedlll\{archl0l9

Thcse financral stalemenls quafter ended l0 Sepl<ilber l0 i E har e been prepared on a hrstorical cost basis. e\cepl lbr Iand ancl burldings

SIGNIFICA\T,{C]COUNTI NG POLI('I I,]S

SLI-RSt-KAS. unless othcr lndicatcd

current per iod

I iilance costs

frnance Income complise rnterest income tioin StalfLoans

Finance cost comprisc intcrest expcnse on borrorrrngs

Finanrinl rssrls

Irritial recognition and mcasuremeilt

. l,ss arril:rbrr L r '.r1. ald held t. mu-r'tyn\e.lrn(r'.

The financral assets rnclude cash- tradc and othcr recclvables and loans and other reccrvables

Subsequent neasureilenl
The subsequent rneasuremeni offinancial assets depends on thcir classif'rcatron as fbllous:

Loans and receivrbles

acquisition and i'ces or costs that arc an integral pan ofthe EIR

The EIR amonisation is included rn finance income rn the income statemcni The ossci arr:rn: irom rmp.rrment are recog.lsed itr the income slalement

Derrcognition
A llnancral asset (or. uhere apphcable a paft ofa financial assel or part ol a group olsimrlar l;nancial assels) ls derecocnised when:

Thc right to receive cash llows fiom the asset have expired

under a'pass-through' arrangement. and either

(a) the companv has transl'erred substantially_ all the risks and rc\\'ards ofthe asset- or

(b) the companl, has etther tr ansfc, rcd nor retaincd substantiallt' all the risks and reuards ofthe asset. but has transf'erred control of the assel

the risks and re\lards ofthe asset nor translerred control ofit. the asset is recognlsed to the extent ofthe companvs continuinq invol\emcnt rn rt

ma\imum amount ofconsideration that the companv could be requlred 10 repa)



lmprirmrnl of finan(irl rssels

rhal cail be relrabl\ estimiled

florrs. such as chanees in arrears or economrc condilions thal cotelale \\rlh delaulls

Financiai liabilities
Initirl recognition aild ilrclsuremenl

detcrmrnes thc classification ofits financial lrabilrlies al inrlral recognltlon

'l he financial lrabilrtles lnclude trade and other pavablcs. bank ovcr dr alls- loans and borr orunqs

Subscqucnl mctsurrmenl
The subsequent measuremenl ofllnancial Irabrlrties depends on thelr classlfication as 1'o11ous

I,-inancial lirbilities at fair value through profit or loss

or ioss

Gains or losses on liabilrties held lbr trading arc recognised in the income statcmcnt

The companv has not desrsnated anv financirl lrabrlrlies upon lnrllal recognilion as al larr value through prollt o. loss

Borrou ings

theincomestatenent$henlhe liabrlityarederecognrsedasrvellasthroughtheeiiictiveirrerestratemelhod(F-1R)dmonizaliunproccss

ilnance costs in the illcome statcment

Olfsetting of fi nancial instrunenls

recognised amounts and there is an inteDtion to settle on a net basrs. or to realisc thc asscts and scttle the llabilfrcs slmultancousl!

Derecognition

and the difference in the respeclive carnrng amounts is recognised in the rncome slalemeit Subsrantiall) modriied. such an exchange,

Firrancial risk management objectives and policies

performance Risk nanagenrenl rs carried out under policies approved bv the lloard ofl)rrectors



Shrrc lnformilioil

Puhlic sharc holdines
Thc pcrccntare olshares hrlcl br the publrc as at i0 Septerrber :()l 3 \\rs ll

Direclors' shrre boldings
Thc nunrber olsharcs hcld Ll the lloard oi_Drrectors xre as lollo\\s

As a1

\lr.l .\ I)analNkke
\lr \l L, \{aniku
\1r A \ l-sutall\
\ls D I. I']rnabokke

\lr Janaka Asitha Panabokke

\,1r P B Panabokke(Allenate
Drrector to \ls D L PanaLokke)

l'\rciltl largcst sh.r'eholders olthe conrpan] xre is folloss:

Unr\ersal Enlerprises Pu l-ld

Frcudcnbcrg Shrpprng .{gencies t-rmited

Nlr I A Panabokk.-

I\'lr B D Prnabokke
Nir Nl L \'laniku
Lslatc of Latc Nlr K \l Panabokke

Eslatc of Latc l\1rs L R Panabokke

l\1r R T Nlollicoda

N'lrJ A Panabokke& Nlrs K I) I'anabokke

l\'1r A r- Esui'ailr
\{ack\!oods Seculiries Limitcd

lvls tf t- Panabokke

l\,lr J Asitha Panabokke

\ational Sarrngs Bank

l\lrs K I) Panirbokke

Dee In\estmenls P\1 I-rd

Alliance Frnance Corrpanr PLC
N{ackuoods Entcrprrses Limrted
lr,L R Ratnagopal

Roscrvood (Prt) i-td- Account No 0 I

Others

Stated capital
Stated capital is represented bl number ofshares rn issuc as qrven belo\:

As al 30 September 201 I

Others

Prrhlic

Ordrnarl shares

Net assets per share As at

l\'lrrket price per share
I_or thc quafter ended J0 September

Highesl
I o$est

i-ast traded

llarket Capitalization on 30 Septembcr

\lirrirnum Public Holding Requirrnrcnt as per Lisliilg Rules 7.13.1

____li!!!!i____i rlt t] r

30-Scp-l 7 %

11.6s3.i50 dl.1-1

1.30s.r,2-'r 7 0l
1.905.3:3 .l {15

1.502.8.+l I I 9

1.ll 7.10{. I 59

816.617 I 76

.\ Ig.ali0 1 11

4116.200 I -li
527.r:)60 I I l
ltl.000 0 7 l

2:9.6)1 0,1C

I 31.(,1-1 0 19

15r.987 0 ll
I tt.l00 0 ts
129.550 0 23

109.900 0 t-l
7t.913 0 t_i

6ri.5Sl 0 t4
57.E0C) 0 l:
50.000 0. I I

l5%( 30 September 2017- 19.91%)

30-Sep-1 8

r.905.353
t.t I 7.i06

tl1 000

r s3.6t1
I 5 1.937

I 5.500

30-Sep-17
2,389,101

1-217,306

332,000
174,634
r 50.400

4.53

11,066.111

\o of Shares

37,016,89-5

10.019,552

11.066,111

30-Sep-18
:t l3

Net assets per shar e have been calculated. for all periods. based on the number ofshares in rssue as at .10 Septcmber 201 S

2.tl

Holding'){,

78.65

21.35

r00.00

f,0-Sep-17
2.1 0l

No of Shnreholdcrs

08

2221
2235

2018

Rs.

18.10

l,l.l 0

r 1.60
68r,1 70.1 26

2011
Rs.

21.90
11.90

I 8..{0

866.022,625

Float Adtusted Nlarket

Capitalrsation - (Rs )

Public lJolding
Percentase

No of
Shareholders )ption

Nlinrmrrm Puhlrc Holdrnu r 46.7 r 0.821 21.15 2-227 2

Contingencies, capital and other conrflitmtnls

this stagc

Evrnt aftcr the reforting period

Therc are no malerial subsequeni elenls to thc Balance Shecl date that require drsclosure in the rnterinr financral statemenls




