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MAHAWELI REACH HOTELS PLC
STATEMENT OF COMPREHENSIVE INCOME

Audited 31.03.2017

For the 03 Months Ended 30th
September (Unaudited)

For the 06 Months Ended 30th
September (Unaudited)

NOTE
201'7

Rs.

201 6

Rs.

201'7

Rs.

20t6
Rs.

599.1 17,60 1 I{e!cnue 145,900.672 I79.354.658 241.8t1.421 276.93 1 ,04 l

(lll.718.l9l) Costolsalcs (69.12E.419) (75.601,831) (13s.781,585.) ( r43.927.128)
326,399,309 Gross profit

10.123.987 Otlrerincome

(28.248.669) Nlarkclirrg& Pronroriolal expenses

16.4'72.253 103.752.827 I 06,032,842

25.7.18.779

I 33,003.9 I 3

26.29'1..10 II 4.,106.533 I 4,s64,936

(6.886,,19.1) (6.48 r ,878) (13,391,763) (12,732,911)

(289.020.811) r\drninisrrative & Orher e

39,253,8 I I C)pcrating prolit

(23-380.117) Finarcc costs

(72.r01 73,.129.828) (135.380.086) (136.661.069
I I ,890,154 38.;106,057 9.90,1.330

(5.521.920) (6,2rr5.076) (11,286.,1i1) (11.453.2,15)
. I 8,9 Finaucc irreonre I 90,g90

' 1""\' i\,.,'.,ll...,llt* rCf
t 07,037 373,5 I 5

19,288,775 Profit before income tax 6.365,53,1 32.i5 t,871 (28.169.622.) (r.r75.400)

(6 1 2.,164)1 I I .5i0.i55) Iirconre ra\ e\tlense ( 529.179) (612.464) ( r,576,393)
7,758,020 Prcfit/(Loss) for the -s.836.055 3 r .739.108 (29,746,0 I 5)

Other ComprchcnsiYe llcomc
Items thirt t ill neycr be reclassiticd to Prolit or Loss

1.609.17,i Re- lvleasurcrrerr olDefincd Benetit & l.iabilin
Relalcd lhx

1,4 | 6,07 3 Other Comprehensive Income for fhe Year, Net of Tax
9,174,093 Total Comprehensive Income for the Year 5,836,05s 31,739,d08 r29_7.16.01 s) ( 1,787,864)

0. l6
Earning/(Lo.ss) pcr Share Rs.

13 a sic 012 461 (0 63) (0 04)
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MAHAWELI REACH HOTELS PLC
STATEMENT OF FINANCIAL POSITION

Audited 31.03.2017
Unaudited as at Unaudited as at

30.09.2017 30.09.2016

Rs. Rs-

r.307,280.72 r

4.1.t97,512

27.4.19.353

Asscts

\0n-current assets

Prollcrt) Irlall & Ir:qurlllncnl

Deltrred Ia\,\ssets
\\rork in Procrcss

1.287.91 3,371

4,1,1 97,5 l2
41,758,752

2t.061.EI0
10..120.1 I 8

lr, Jrl Rll
28.663,8U9

(lurrent rsscts

Invcnlori cs

Iiadc & Othcr ilccciraLrlcs

Other current assets

Cash and Cash Irquiralents

23.387.366

51 .093,6'.7 4

ti )lR slt
3.852.07 r

I .29,1.409.286

4E.257,9 I I

2 1,,t50.030

20.91 8.035

,11 011 5)l
27,5 29.084

66.5,1 5.328

I 5lt,0t 5,970

I,s22,1 33,1 96

585.145.870

538,(r88, I 79

25,604,299

1s6,s73,6s0 119,581,644

1,535,501,236 Total Assets 1,493,451,281

[quity and liabilities

-iE5.,1,b.810 StaredCapital

518.688, I 79 Rci alLration ReserYes

16.-i66,155 RetainedEarnings

585.,1,15.870

538.688,1 79

6.820.2,10

1,160,700,304 Totat equity I,130,9s4,288
Li, bilities

Non-current liabilities
-, 501 l.tl liltere.tB<.rtir;B rr,rrrrrp.
f-i.996..169 Del'enedlaxLiabilltr,
5 1..135.969 Retrrerreol Berelll Oblrsaliors

Current liabilities
79.6E9.608 Trade and Other Pavables
i .t/, -r- D c r,, R.l:rc i ,-, il l,r.r e.

95i.851 Other Current Lrabilitres

36.626.161 Cuncrt Portion olhrtcrcst f3caring Bono*ings
19.760.999 BankOverdralts

55.608.-152

9i.996,,169

18.1 8 t .191

s)Rt))01
I 0.6I 7,882

2.96'/,312

36.626.161

59,687,3 I 6

1,1,19,738,3,18

90.839.269

9,1.617 I 9?

1< cr),.tri

37.759.399

5.0 i 7.652

9.492.260

48,37 I .960

40,46,1.287

372,39'1,819

1,522,1 33, I 96

374,800,932 Total tiabilities 362,496,993 #

1,5J5,501,216 Total equin and liabilitics I,i193,451,281

These I-inarcial Slateilrelts arc iil conplrarcc with thc requirements ofthe Conrpanies,\ct No 07 oi 200l

San.jeen a \\'icliramasinghe
Ch ief Accoun tant

'l ltc thott, ltgt.rrL; ttrt: pnt isrortol r\' ttrl.lr:ct to Lrttlit
l-rgLrrcs in Lrrackcts irrdicatc dcdtrctiols

Sigrcd ibr ard or bclrall'o1'tlrc Board

rl(r helllaralcnr\__-_-
Director



MAHAWELI REACH HOTELS PLC
STATEMENT OFCHANGES IN EOUITY

Statcd Capital
Rs.

ReYaluation
Reserve

Rs.

Retained Eamings
Rs.

Total
Rs.

Balance as at 1st April2017 585,,445,870 538.688,1 79 36.566,255 t 60,700.304

Prollt or loss (29,746,0t5) (29.74(,,015)

Profit or loss ( l,787.864)

L

( 1 .787.864)
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NIAII.\\\ ELI REAC]II IIOTELS PI,C
s t.\tF\lE\ I Ol- ( .\5H Fl.(-)\\S

Autlitetl 3 1.03.201 ?

Unaudited as at Unaudited as at
30.09.2017 30.09.2016

Rs. Rs.

Cash flow from operating activitics

19.288.775 Profit I (Loss) ibr the pcriod

Adjustmcnts for:-
5:1.63-:.861

I 9.i56.716
8.2 5 6.418

(6. I 77.735 )

2.45 6,0.14

(798.734 )

Depreciation of Propert]'. plant and cquipment

Ilrtcrcst Expenses

\loverneut ir Provision lor Gratrritt'& Accruals

Disposal (Profit) r Loss

Irnparuuent l.oss or lrade & Othcr Rcccivables

\\'riltcrr Back of (lreditors

(28. I 69,622 )

32.893,2 r 4

5,110.242
siR rt5

(1.17s..100)

29.380.06 I

8,231. I l6
(9.996.298 )

97,0 I 7.t95 Changes in ODerating Assets and Liabilities : 39.191,691 27.620,889

(431.199) (lrcrease) Dccrcase ln llle[torics
(32.4iE.039) ( Increase) r l)ccrcase Ir Trade ard olher ReceiYables

(2 I .772.955 ) hrcrease ,i (Decrcase) rn due to Relatcd parties

(2.325.s56)

1,1.505.74s

7.08 I. i'15

10.11t1.195 Incfease,'(l)ccrease) lnTrade& OtlrcrP
irRlit9-

( 16.73 l.l7 I ) lnteresl paid

( | .1 I ?. I 39) (;rahrit] pajd

(24,863.914

5.41 9.458

(s.140,242)

( 288,424 )

6.271.i49
(20,292.040)

(28.438.851 )

( r 6.300..178)

(8.23 7, I 26 )

(3,254,675) (383.009)

(2, r 3,1.627) (5,637.5;ll), Lu-' .."r., l,r\ | drJ

ll.6.li.39l |tctt:ct.shgcncntretlfft)tilopttuliltgLt(lirtlt(\ (5'710.086) (30,558.156)

Clnsh florvs from inYcsting rctiyities

(6E.1-i9,711) Purchases ofPropertl Irlanl & Equiprrents

10.900,000 Proceeds llon Sale olPropert) PIatt & Equipntetlls

(57.259,717) Nal(a:hu.\etltntn\:e.\lul1uttivitics (27,835.268) (28,980,893)

Cash llou s from linancing activities

(61.133.001) Rcpa),nrcltolloans&Leases (21.192.782) (8.237.126r

(27,835.268) (28.980.893 l

(61.i38.0011 Ncl t.lrh ttvtl tn finLtn.itl'1 o.tt\:t11..\ (21.192,r82) (8,237, l 26)

(9.1 954 -116) Nct int'rcu.;c in urslt (nd (ktlt aquivtlerrl.t

9:i.8-i7.2 1 6 ( ash & ('ash cqrLiralents at begrnning ol lhe r ear

(54.738,136) 161.116.115)
(1,097.il0)4 93,857.216

(1,097,110) Cash & cash equivalents at end of period (ss,83s,245) 26,081,042
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N,[AHA\\'ELI REACH HOTELS PLC
NOTES TO ]'HE I\1'ERI[1 FINANCIAL S1'A1'ENIENTS

CORPORdTE INIiOR\IATION

INTERINI CONDENSED FINANCIAL STATENIENTS

APPRO\AL OF FINANCIAL S1'AT'I]]\'I ENTS

2017.

IIASIS Ol. PR!ll'Alar|l ION

These fllanciai slaternerts quarter ended 30 Septernber 20 I 7 have been prepared on a historical cost basis, except for land and buildings.

SI(;NIFI(],\NT ACCOL N'IING POI,ICI IS

opening SLFRS'LIi,\S. unless other indicatcd.

lhosc o1'tl)c currcilt pcriod.

Finance costs

Fiirarcc llcollc corlprisc illtcrcst irrcornc lionr Stall'Loails

Fiuauce cost colnplise interest expense on bon-o\yings.

l.inancial lssets

lnitial recognition and rncasurcmcnt

assctsatlairvaltLcllrrorLglrproillorlo-\s.arlilablelbrsalcrrdlreldluilrrturilr Lu\e\linerrls

The tlnarcral asscts inclLldc cash. tladc and othcr rccci!ables and Ioals and otller receirables

Subsequent mersurement
'l he subseqLrent rleasurcrlent oi firancial assels depcrds ol tlrcir classilication as Ibllo\\,s

Loans rnd receiYrbles

accolrtt ar) discorull or prcnriurn on acqtLisrtion and lccs or costs llra1 arc an lrtcqral part ofthe ElR.

Dcrccognition

'lhe rillht to receive cash flori trlnr the asset have exllired

lhiral Drrt\ urder r pass-through a[ar]gerrent: rnd either

(a) the conrpanv has translerred substantiallr all the risks ard rerviucls ofthe asset. or

the asset.and the maxiilrurlr amourt ofcorsideratrcr lhat lhc coilrpan),could be required to repal



lmpairment of fi nrnciill ass€ts

can be relialily esrinrated.

linancial assets llral can be rcliilbly estimaled.

estinlated l'Llture casll 1'lorvs, such as changes ir an.ears or economic conditions that correlate wilh dcfaults.

l,'inlncial liibilities
lnitinl rerognition ilnd mcirsurement

ancl deternrirrcs the classillcation ofits llltancial liabilitlcs at intttal rcrognrrrotr

I lre llrrancral liabjlities includc trade and orlrcr pavables, bank olertlratts. loals arrd borrorvings

Subsequent mctsu rement

Tllc strbscquettt rncasurenleilt ol l'inancial liabilities depeilds on their classittcatiot as follows

Financial liabilities at lxir lrlue through profit or loss

tlrroLrgh profit or loss.

Gairs or losscs on liabrlities held for hading are recogliserl il thc jncome statetrent

The conrpanl has not desicnated anl financial liabilitres upon initial rccognltior as at fair vallrc throurh profit or ioss

Bo rrorvings

.r. I tJcJ rI ll]C l.lt.,ilce (Jrtr trr tlre tit\uine \ll(eIrCi[.

Olfsetting of fi nrncial instruments

Derecogn ition

I"inancill risl( managcment objectives and policics

nsk

lirlarlcial peilbrrtlarrce Risk rnanauenrerl is caried orrt Lrnder policies approvcd br the Board olDrrectors.

t"



Shtre lnf0rmation

Public share holdings
Theperceltageofsharesheldbythepublicasat30septenrber20lTwaslggig/o(30Septernber20l6-2391gi,)

Directors' share holdings
The nurnber of sharcs held 1)\' the lloard ofDirectors are as lollorvs:

.As at

N1r J A Panabokkc

i\1r N4 L.t Nlauiku

N.h R T irlolligoda
\ir A N EsrLlally

lVIs D I_ Parabokke

N{r. .lanaka Asitha Panabokke (AItenate

Director to \,1s. D L Panabokke)

l'wentv largest sharcholders of the conrpany are rs follolys:
.As at

[-iniYersal Enteryriscs Pyr i.1.1

Freudenberg Shippinu ..\rencics Linrited
lvlr.l A Panairokkc

\1r B D Panabokkc

Nlr N1 Ll N4anlku

Estale ofLate \1r I( \1 l,arrabokke
Flstate of l.ate Nlrs L Il Panabokke

\,lr R T N,lollicoda

iVIr A N Esul'alh

\'lack\Yoods Securitics Litrlited
\1s. D L Palabokke

Nlr J Asitha Panabokke

Nalional Savings Balk
N,lrs K D Parrabokke

Dee hvestrrerts Irvt i-td
.{lliance Filance Cornpany PI-C

l\lackri'oods Enterprises Lirnitcd
\Jr ti Ratnagopal

Roservood (P!r) Ltd- Account No 0 i
\lrs.S Abhishek

Others

Statcd capital
Stated capital is represeiltcal br nultbcr ofsltarcs in issuc rs cive| belori

As at 30 Septcmber 201 7

Others
public

(Jrriinar.r sltares

Net asscts l)er shilre As rt

Nlirrket price per share
For the quarter elded 30 Seplentber

I Iighesr

Lo\vesl

l.a-{t traded

Contingcncies, ca1)ittl and other commitments

138rJ"11 ljt,16s

30-Sep- I 7 "/,
32.68i.550 69..14

697
5.08

I 19

259
1.16

114
r.ti

332,000 a.11

30-Sep-l 7

2,189. I 0 I

1.217,_106

626.200

132.000

r 74.634

I 50.400

30-Sep-1 6

r.2 I 7.525

1.2 r 7.306

626,204

132.000

E6.731

72.100

3.2t9.95 I

t.189. r 0 r

r.502.811

l.l 17.30(r

829,-101

8 1 9,050

626.200

?rq h)7

I 71.631

I 50,400

r 33 t00
r21.lti1
r I 0.000

l I .928

0.49

0.37

0.3 2

0.2 8

026
023
0. I_i

66,s93 0.14

57.800 0.12

50,000 0. I I

19.000 0.08
\ r-,) q-, Ii.l

17,1)66.14',7 100.00

No ofShares llolding,T, No ofShareholtlcrs

3',7,697,1',75

9,368,9'72

1'1,066,447

30-Scp-l 7

21 03
\el assets per share ha!c been calcLrlated- lor ali periorls. besed oir the Iurnber ofsharcs in issue as at l0 Scptember 20 I 7

80.09

19.91

100.00

30-Scp-I 6

24.:1-r

08

22t6
2224

2017

Rs.

2't.90

1',7.90

I 8.r10

201 6

Rs.

25.00

20.00

20.'/0

or cornlrented Llpo| at tltis stage

Event rftcr the reporting pcriod
Thete atc rto m.rlenal suhseqirent events lo the BalaltCa -\heef dale thitt reaLrjre r.lisclosure iit the intcriln financial statetneitts.


