
MAHAWELI REACH HOTELS PLC

I NTERI M F I NANCIAL STATEM ENTS

FOR THE 09 MONTHS ENDED

37 DECEMBER 2076.

{l



MAHAWELI REACH HOTELS PLC
STATEMENT OF COMPREHENSIVE INCOME

Audited 31.03.2016

For the 03 Months Ended 31st

December (Unaudited)

2016 2015

For the 09 Months Ended 31st

December (Unaudited)

2016 2015

628,694,758 Revenue l 44,584,42 1 139,191,663 121,sls,462 408,663,2 1 9

I 3,303,52 I 14,113,642 39.597922 46,531,395

(6,046,480) (6,675,340) ( 19,342,508.) (19,763,549)

(288,210,885) Adrinitttutilf & otlr...*p"nt., (oz,g6z,sgz) (6+,sos,tz+) (20s,+or,oot) (rqt,+os,9z+)
102,178,020 Operating profit 9,832,575 16253,444 17,539,530 41,820,155

(18,258,506) Financecosrs

27,807,040

37,097,181 Otherincome

(26,934,430) Marketing & Promotional expenses

(21,7?8,808) Incometax expense ( t.097.004) /1.500.n00r rt.?09.468\ /?.nnn.0tn!
58,300,790 Profit/(Loss)fortheperiod 2,i6

(6,588,r I 3) (s,018,561) (14,612,090)

84,029,598 Profit before income tax

Other Comprehensive Income

Items that will never be reclassified to profit or Loss
480,851 Re- Measwement of Defined Benefit & Liability

58,723,939 Total Compr+ensiyg lncome for the year

Eaming(Loss) per Share Rs.

7,702) Related Tax

423,149 Other

Basic

Income for th€ Y

0.05 0.21 (0.03 ) 0.53
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MAHAWELI REACH HOTELS PLC
STATEMENT OF CHANGES IN EOUITY

Revaluation

Stated Capital Reserve Retained Eamings

Profit or loss - (1,617,327) (.1,617,321)

B"lur.. u. 
"t 

31 D.".-t 
".2016

Balance as at 1st April 20

Profit or loss 24,807,040 24,807,040



MAHAWDLI RXACH HOTE,LS PLC
STATEMENT OF CASH FLOWS

Audited 31,03.2016
Unaudited as af

3t.12,2016

Rs.

Unaudited as at
31.12,2015

Rs.

Cash flow from operating activities

84,029,598 Profit / (Loss) for the period

Adjustments for :-
53,257,056 Depreciation of Properry, plmt and equipment

13,844,426 InterestExpenses

7,3 I 8,599 Movement in Provision for Gratuity & Accnrals
(1,154,971) Disposal (Proht) / Loss

92,141 27,80',7.010

43,988,809 39,968,s54

11,722,040 10,091;12
(374,8-42) (1,499,9-91)

(90,238,633) (43,791,133)

93,857,216 25,436,100

4,148,998 Impainnent provision for bad debts

(1,009,421) Written Back ofSundry Credirors

76,404,687 Operating Profits Before \vorking Capital Changes

70,963 (Increase) / Decrease In Inve[tories (g49,86g) (2,123,g07)
648,400 (lncrease)/Decrease InTradeandotherreceivables (13,255,579) ,1,:10. 

.2,73
(7,666,3 08) Increase / (Decrease) in due to relateil parries 

e0,891 ,611) ( 1 3,863, I 90)

(8,075,109) (s,st4,662)

15 355 eI4 02'l-8'?5J

(1 1,262,555) Inrerest paid (J1,722,010) (10,097,542)
(1,302,1s0) Gratuitypaid (1,101,389) (782.28,1)

144,072,047 Net cosh gengroted./ran operatingdctirities (.1,g04,112) 51,29g,921
Cash flows from inyesting activities

(68,561,243) Purchases ofProperty plant & Equiplnents

1,250,000 proceeds frorn Sale of propeny pra*t & Equipments 
$7 '27 

5 
'l-1 

l ) (67 
'65'7 '9-95)

(67,311,213) Nr,rrrh rrr4,r,n"rrr,,rg or,,r,,,", 
@

Cash flows from financing activities 

-

50,000,000 Proceeds frorn Loans

68,421, 1 I 6 Net incretse in cash ond cas h equiva lents

25,436,1 00 Cash & Cash equivdenls ar beginning ofthe year

93,857,216 C"rh & 
"urh "q.irul"ot 

nt.od ofp."iod



MAHAWELI REACH HOTELS PLC

NOTES TO THE I\TERIM FINANCIAL STATE\4ENTS

CORPORATE INFORI\,IATION

INTERIM CONDENSED FINANCIAL STATEMENTS

APPROVAL OF FINANCIAL STATEMENTS

2017.

BASIS OF PREPARATION

interim condensed financial statements should be read in conjunction rvith the armual financial statements for the year ended 3 I Mrch 2017

These financial statements quafier ended 3 I December 20 1 6 have been prepared on a hi storical cost basis, except for land and buildings.

SIGNIFICANT ACCOUNTING POLICIES

opening SLFRSTLKAS, unless other indicated.

those ofthe curent period.

Finance costs

Finance Income comprise interest income from StaffLoms.

Firmce cost comprise interest expense on bonowings.

Financial assets

Income Tax

IncomeTaxpaidincludespaynentofEcnomicServiceCharge(ESC)morntingto Rs.6l2,463,uhichcanbeclaimedagainsttheflrnreprofits.

Initial recognition and measurement

at fair value though profit or loss, available for sale and held to maturity irvestments.

The financial assets include cash, trade and other receivables and loans and other receivables.

Subsequent measurement

The subsequent measurement offinancial assets depends on their classification as follows:

Loans and receivables

discount or premiun on acquisition ald fees or costs that are an integral pal1 ofthe EIR.

Derecognition

A financial asset (or, where applicable a pafi ofa financial asset or par1 ofa group ofsimilar financial assets) is derecogrrised when:

The right to receive cash flows from the asset have expired

pafty under a 'pass-tluough' anangementl and either

(a) the company has trarsfened substantially all the risks and rewards ofthe asset. or

(b) the company has either transfered nor retained substantially all the risks and rewards ofthe asset, but has trmsfened control ofthe asset.

asset md the rnaximun ilnount of consideration that the cornpany could be required to repay.



Impairment of financial assets

The Compmy assesses at each reporting date whether there is arty objective evidence that a finarlcial asset or a group of financial assets is irnpaired.

can be reliably estimated.

financial assets that can be reliably estirnated.

estilnated ftlture cash flows, such as chmges in arrears or economic conditions that conelate rvith defaults.

Financial liabilities

Initial recognition and measurement

and detennines the classification ofits financial liabilities at initial recognrtion.

All financial liabilities are recognised lnitially at fat value and in the case ofloans and borrowings, ph"Ls directly attributable transaction costs.

The financial liabilities include trade md other payables, banl< overdrafts, loa.s and bonorvings.

Subsequent measurement

The subsequent measurement of finmcial liabilities depends on their classification as follorvs:

Financial liabilities at fair value through profit or loss

tlnough profit or loss.

Gains or losses on liabrlities held for trading me recogrrised in the income statement.

The company has not designated any financial liabilities upon initial recognition as at fair value r1aough profit or loss.

Borrowings

recognised in the income statement when the liability are derecognised as well as tluough the effective interest rate method (EIR) anortizatior process.

irrcluded irr the finmce cosls in tlte incorne staternenr.

Offsetting of fi nancial instruments

offset the recognised amounts and there is an inte[tion to settle on a net basis, or to realise the assets and settle the liabilities simu]taneouslv

Derecognition

a new liabiliry, and the dilference in the respective canying amourts is recognised in the income statement. Substantially modified, such m exchange,

Financial risk management objectives and policies

finmcial perfonnalce. fusk mmagement is carried out rnder policies approved by the Board of Directors.



Share Information

Public share holdings

The percentage of shares held by the public as at 3 1 December 20 1 6 was 21 .25%( 3 I Decernber 20 1 5 - 24.49%)

Directors' share holdings

The nunber ofshares held by the Board ofDirectors are as follows:

As at

Mr J A Panabokke

MrM U Manikx

Mr R T Molligoda

Mr A N Esufally

Ms D L Panabokke

Twenty largest shareholders of the company are as follows:
As at

Universal Enterprises Pvt. Ltd

Freudenberg Shipping Agencies Llnited
Mr. J A Panabokke

Mr B D Pmabokke

Estate of Late Mrs. L. R. Pmabokkc

Mr. M U Maniku

Mr. R. T. Molligoda

Mercmtile Investnents and Finmce PLC

Mr. A N Esufally

Mackwoods Secruities Lirnited

Estate of Late Mr. K M Panabokke

Gold lnvestments Ltd

National Savings Bank

Dee Inyestments (P!'t) Ltd

N{s. D L Panabokke

lVlrs. K D Panabokke

Mr. J A Pmabokke

Alliance Finance Company PLC

Nlackwoods Enteryrises Limited

Mr. R Ratnagopal

Others

Stated capital

Stated capital is represented by nunber of shares in issue as given below:

As at 3l December 2016

Others

Public

Ordinary shares

Net assets per share As at

Nlarket price per share

For the quarter ended 3 1 Decernber

Highest

Lowest

Last traded

Contingencies, capital and other commitments

Mr J Asitha Panabokke (Altemate Director
to Ms D L Panabokke) 72,400 72,400

______li!!ll1_ ______2i!114_

3l-Dec-l 6

I,965,791

1.217 ,306

626,200

332,000

94,634

1 50,000

I 33,300

I r 0,000

91.634

75,284

'7 t928
66,s93

31-Dec-15

540,388

1.217 .306

626,200

332,000

66,234

32,683,5s0 69.44

31-Dec-16 %

3,234,840 6.87

,1.1 8

3.19

3.15

1,96s,791

1,502,843

1,481,687

1,21',7 ,306 2.59

626,200 1.33

507,000 1.08

332,000 0.71

229,627 0.49

170,519 0.36

0.32

0.28

0.23

0.20

0. l6
'72,400 0.15

0.15

0. t4

57,800 0.12

2,283,14s 4.85

47,066,441 100.00

No ofShares Holding % No ofSharehotders

37,067,165

9,999,282

47,066,447

3l-Dec-16

24.43
Net assets per share have been calculated, for all periods, based on the number ofshares in issue as at 3l December 2016

78.75

21.25

100.00

31-Dec-15

23.7s

07

2166

2L73

2016

Rs.

23.00

19.00

20.80

201s

Rs.

25.50

20.60

23.00

corilnented upon at this stage.

Event after the reporting period

There ile no material subsequent events to the Balance Sheet date that require disclosure in the interim finalcial statelnents.


