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\1AH.\\\ Et,I ItL,.{('H HOTELS PL(]
STATE \I E\'I' O}' CO\I PREH ENSIvE I\CO]\I E

Audited 31.03.2016

For the 03 Months Ended 30th
September (Unaudited)

For the 06 Months Ended 30th
S€ptember (Unaudited)

NOTE
2016

Rs.

201 5

tls.
2016

tts.
201s

Rs.

618.691.i58 Relenrre

(2,18..168.604) Cosrofsales

179..r5,1.658 I 66.772.219 176.93 I .04 I 269.47 1.556

( l 30,570,590)(75.601,831) (70.t80..171) (143,927,128)
380,226,15r1 Gross profit

17,097.181 Otherincone

(26,934.130) \larketing&Promotionalexpenses

t0t ?5) Rll

I 4.564.936

(6.18 i .878)

96.59 I .756

I 8, I 37.761

(6,092.088)

l 33,003.9 r 3

26.291,40 I

(r 2.732,91 4)

( l]6.66 r ,069)

I 38.900.966

1)Jl? 7if

( I 3,088.209)

( I 12,663.799)lQ!-:lQ Sqjl ,\d,,fflistlaqqve { Other erpcnses li7i..129.828) (71,255.851)
102,171t,020 Operating profit

( I 8.158.506) Finance costs

I I 0.081 Finance incorne

38,406,057

(6.215.076)

I 90,890

36,38 I ,575

(5. l 00.e97)

203, I 33

9.901.130

( I 1,453.215)

373,51 5

25,566,112

(9.593,s 29)

11 8.987
( i8,148,122) Finance costs - Iet
81,029,598 Profit before income tax

(25,728.808) lncome tax expense

i2.35 r.87 l

(6r2.161)

,1,897,864

31.,183.71 I

( r .500,000) (6 12,461)

I 74.5r12

I 6.392. I 70

( I .500.000)
58,300,790 Profit/(Loss) for the period 3 1.719.108 29.983.7 I I ( I .787.86.1) 1 4.892. I 70

Other Comprehensive Income

Items thit s ill neyer be reclassified to Prolit or Loss

480.8-5 i Re- \leasrucrrcnt ol Deilned Beneilt & I iabilil\
(57.i01) Relared I a\
.123,149 Other Comprehensi\e Income for the Yeirr, \et 0l Trx

58,723,939 Total Comprehensive Income for the Year 31,739,408 29,981,71 I (l.787.86.1) 11,892,110

).21

Earning/( Loss) per Sharc Rs.

Bas ic 0.67 0.61 (0 01) 0.32



MAHAWELI REACH HOTELS PLC
STATEMENT OF FINANCIAL POSITION

Audited 31.03.2016
Unaudited as at

30.09.2016

Rs.

Unaudited as at
30.09.2015

Rs.
Assets

N0n-current assets

| .105.5 l 2,273

48.257.9 I I

I 0,746,2 1 0

Properl, Plart & EclrLiprneltt

Delen ed lax Assers
1,291,409.286

18,257,91 I

\\brk in

Current assets

lnventories20,629,6 I 1

53.028.484

23.197 ,412

Trade & Other Receivables

Otlrer cunent assets

2I ,450.

20.91 8,035

Jl0rt 5)1

2 7,529,084
93.890.524 Cash and Cash

1 91,346,091
66.515.328

1s8,01s,970
1,555,862,485 Total Assets 196

5 85.445,870

538.688.1 79

585.445.870

538,688,1 79
17 t0) tr\)

Equitv and liabilities

Stated Capital

Revaluation Reserves

I 05,200,3 5 I

94.621.191

16.205.83.1

;0.007.1,17
r5 toq r,q1

5 6Rl lhs
57,269.380

Non-current liabilities
lnterest Bearing Bon ou ings

Defened Tax Liabilit),

Retirenrert Benetit Oblrgalions

Currcnt liahilities
I rade and Other Pal,ables

Dire to Related Conpanies

Other Cument l-iabilities

Cunent Portiol of Interest Bearing Bonorvings
Bank Overdrafts

25.604,2.99

1,149,738,348

1.297,633,738

52.809,8,18

20.690.3 I 2

20,858,692

57,552.630

1 1,740,784

I 0.813.874

I 00,96s,980

1,172,099,878

5R5 Jd S t{70

538.688,1 79

( I 6,139,607)

t,t0"t,691,112

99. I 73,265

83.079.870
,10.265,3 l1

45.147.t40

l 8.46 r,0 I 0

I I .986.21 3

18,37 1,960

11 ,920,165
364,40s,436

t,4'72,099,878

90.839,269

91.62'.7.197

4s.822,82i

-3 7.7 59.399

5,0 I 7.(r52

9.492,260

48.17 I,960

10,464,28',733,308

Retained

Total
Liabilities

404,336,27 4 Total liabilities 372,394,819
1,55s,862 Total equity and liabilities I,522,133,196

'l'hese Financial Slatements are in compliance rvith the requirernerts o1'the Cornpalies Act \o.07 of 2007

Sa nj eerva \Yic kra m asin ghe

Accountant

'l he uboteJigures ore pxttrsronal & :ubJect to oLtdit

Figures in brackets indicare deductions.

Signed fbr and on behalfolthe Board



N{AHAWELI REACH HOTELS PLC
STATEi\lENT OF CHANGES IN EOUITY

Balance as at Ist

Profit or loss

Stated Capital
Rs.

Revaluation
Reserye

Rs-

Retained Earnings

Rs.
5 85,445,E70 538,688, l 79 27,392,162

Balance as at 30

Balance as at I st

Profit or loss
I 4.892. I 70 14,892, I 70

Balanceasat30September20l5 S8S,44S,820 S38,688,129 @

Total

5l



NIAHA\\'ELI REACH HO'TELS PLI]
STATE[lENT OF CASH FLOWS

Audited 31.03.2016
Unaudited as at

30.09.2016

Rs.

Unaudited as at
30.09.2015

Rs.

Cash flow from operating activities

81,029,598 Profir /'(Loss) for the period

Adjustments for:-
53,257,056 Depreciation of Property-. plant and equiprnent

I 3,841,,126 Interest Expenses

7,31 E,599 Nlovernent iil Provision for Gratuity & .\ccruals
( I ,1 54,97 I ) Disposal (Protrt) ,' Loss

4, I rt8,998 Impainnent provision for bad debts
( I .009,42 I ) Written Back of Srurdn Creditors

( i ,17s,400.)

29.380,06 I

8.237,1 26

(9.996,2%)

I 6.392,1 70

26,180,141

6.5'.7 6.15).

( 1.199,997)

76,104,687 Changes in operatingAssets and Liabilities ,- ZiJzOSss - 31:,j02

70.963 (lncrease),1 Decrease In Inventories
618,400 (lncrease) 1 Decrease In Trade and other Receivables

(7.666.308) increase,'(Decreasc) in due to Relared parties

10,646,080 Increase '(Decrease) ln Trade & Other Pal,ables

(288,424)

6.273,i49
(20.292.040)

(28.138.8s3)
I 61.1 33./t20

( I r .262,i55)
( 1,302, I 50)

Inlerest paid

Grauiry pard

( I 6.100,178)

(8,237, I 26)
(383.009)

(5.637,5.13 )

(r s8. il 8)

I 3,392.868
(14.514.990)

(4,,167.363)

4 I ,902.069

(6.57 6.7 5))
(104,922)

(3,_125.287)Tax

I 4 1,07 2,011 N e I cct.; lt gc n e r0 I e tl f ro t t t o pc ro t t t1 g u c I i I t I t e.\ (30,558, I 56) 3 I ,595,1 08
Cash florvs from investing activities

(68.56 I,243) Purchases of ProperrY Plant & Equipmeilts (28,980.893) (56,155,.177)
1,250.000 Proceeds tiorn Sale ol Propeff) Planl & Equrprnents -

7.3 1 1.241) Net ca:h il.scd iil utt(\tinp qctiritk.\

Cash flows from financing activities

50,000,000 Proceeds frorn Loarrs

(28,980,893) (s6,455,4

(5 8,339,688) of Loans & Leases

(8,339.688) Net cqsh usc.l in fin.tncing qcttrittc.\
(8,237,1 26) , )\
(8.237,r 26) (7.682.322)

68,,12 I , I I 6 Net incrcusa in ctsh ttrtl ctsh equiyalents
25,136.1 00 Cash & Cash equivalerts at begiming of tlte year

(61 .176.17s)
93,857.2 I 6

(32.s12.691)

25.136,1 00

93,851,216 Cash & cash equivalents at end of period 26,081,012 (7,r06,590)



N,I.\H,{\\ ELI REACH HOTELS PLC
NOTES TO THE INTERIN,I FINA\(]IAL STATE,\,IEN]'S

CORPORATE INF'ORNIA'I'ION

INTERI}I CONDENSED FINANCIAL STATENIENTS

A PPRO\A L OF FIN,,{NCIAL STATEM ENTS

October l0 I ()

BASIS OF PREPARATION

These flnailcial staternents quarter ended 30 September 201 6 have been prepared on a historical cost basis, except fbr lald and buildinss

SIGNIFICAT-T.{CCOUNTING POLICTES

the opening SLFRS/LKAS, unless other jndicated.

rvith those of rhe crurent period.

Finance costs

Finance Incorne cornprise interest income floln Staf] Loans

Finance cost comprise interest expense on borrorvings.

Financial assets

Initial recognition and measurement

assets at fair value throtLgh profit or 1oss. available lbr sale and held to maturitv investrlelts

The financial assets include cash, trade and other receivables ard loans ancl other receivablcs

' Subsequent measurement
The subsequent rreasurement of financial assets deperds on their classiflcation as fbilorvs:

Loans and receiyables

accoLlllt aDy discoutlt or pretnium ol acquisition and fees or costs that are an integral pan ol.the ElR.

Derecognition
A financlal asset (or, rvhere applicable a pan ofa financial asset or pafi ofa group ofsimilar financial assets) is derecogrised rvhen:

1'he right to receive cash florvs frorn the asset have expired

third pan), under a'pass-through' arangcntent, and either

(a) tlte company has transferred substantial)y all the risks and reu,ards ofthe asset, or

carrr'ing amorut of the asset and the maxitnun atnount of consideration tltat the corrpany 
"could 

be required to repay.



Impairment of financial assets

The Conlpanv assesses at eacll reporting date whethe[ there is any objective evidence that a financial asset or a group offinancial assets is irnpaired

thar can be reliably estiutated.

financiai assets thar can be reliabll estinrated

the estirrated funLre cash tlows, srLch as changes in anears or econornic cordjtions that c;rrelate witlr detatrlts.

Financial liabilities
I nitial recognition and measurement

appropriate and deternrines the classification of its trnancial liabilities at initial recognitiorr

All flnancial liabilities are recognised itritially at lair value ard in the case ofloans and bonowings, plus directly attibLLtable transaction costs.

The flnalcial liabilities include trade ard other payables, bank overdrafts. )oans and borrorvings.

Subsequent measurement
The subsequent lneasLirernent of financial liabilities depends on thejr classjfication as tbllows:

Financial liabilities at fair yrlue through profit or loss

value through profit or loss

Gains or losses on liabilities held for trading are recognised in the incorne statement

The companv has not desiErated any financial liabilities upon rnrtial recognition as at lair value throu_th profit or loss.

Borrowings

ilr!llrdeJ ril lre tlilancc (uclq til t]te lncotne \lAIeiltcil.

Ollsetting of linancial instruments

Derecognition

Financial risk management objectiyes and policies

and Iiquidiry risk.

financial perfbrntattce Risk rranagement is can-ied out under policies approved br. the Board of Dpectors.



Share lnformation

Public share holdings

The perceDlage olshares held b! the public as at 30 Septernber 2016 rvas 23.0 l%( 30 Seprernber 201 5- 24.41%)

Directors' share holdings

Ihe nunrber of shares held by the Board of Direclors are as follows:

AS at

Mr J A Panabokke

Mr NI U \lanikrr
ivlr R T Molligoda
N,lr A N Esufatly

Mr. K M Panabokke

\4s D L Panabokke

Mr. .lanaka Asitha Panabokke (Alteuate

Director lo \,1s. D L Panabokke)

'fwent)' largest shareholders of the company are as follows:
As al

Universal Enterprises Pvt Ltd
Freudenberg Shipping Agencies Limited
Estate ofLate Mrs L R Panabokke

N'Ir Nl U N,laniku

Mr J A Panabokke

l\,lr B D Panabokke

i\1r R T lvlolligoda

Nlercaltile lnvestuteltts and Finance PLC
\{r A N Esirfalll

Estate of Late N,lr K lvl Panabokke

Cold Inveshnents Ltd
National Savings Banl
Dee hlvestnents Pvt Ltd
N,Is. D L Parabokke

N4r J A Panabokke

Alliance Finance Company PLC
N4rs. K D Panabokke

Ivh. R Rattlagopal

\,1r. H PN Fonseka

N,lr BMGRathnasiri
Others

Stated capital
Stated capjtal is represented bv nunber of shares in issue as siven below:

As at 30 September 2016

Others

Public

Ordinan shares

Net assets per share As at

Market price per share
For the quarter ended 30 Septernber

Highesr

Loxest
Last traded

Contingencies, capital and other commitments

I isr r6; 2.886.:{ I i

30-Sep-16 %
32.683,550 69.44

3.193,1 69

3. I I 9.787

1,217.306

30-Sep-l 6
I ) t7 S)5

r ,2 I 7,306

626,200

332,000

86.734

72.100

30-Sep-15

5,10,388

I ,2 I 7,306

626,200

332,000

170,519

6.18

6.63

2.59
1 ,146.7 4t 2 44

I .17

626.200 i.33

690. I 93

507.000 1.08

3i2,000 0.7 I

170.519 036
r 50.000

l 13,100

I I 0.000

86.734

72.10A

7 1.928

70.78:t

s7.800

0.32

0.2 8

n )1

0.18

0.1 5

0 t5
0 t5
0. l2

50.000 0. I I

40,000 0.08

2,537,036 5.3 9

17,066,11'7 100.00

36,23s,715

10,830,732

47,066,447

30-Sep-16

24.43

2016

Rs.

25.00

20.00

20.70

No ofShares Holding ol, No ofshareholders

16.99

23.0 r

I 00.00

J0-Sep-15

23 53

07

2t62
2253

Nel assets per share ltave been calcnlated. lor all periods. based on the nrnrber of shares in issue as at 30 Septenber 20 I 5.

20ts
Rs.

25.90

21.00

23.00

be quantified or cornrrented upon at this stage.

EYent aftcr the reporting period

There are no nraterial subsequent events to the Balance Sheet dale that reqrure disclosru.e in the ilterim financral statenrents


