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MAHAWELI RDACH HOTELS PLC
STATEMENT OF COMPREHENSIVE TNCOME

Audited 31.03.2018

For the 0J Nlonths Euded 31st
Dc.eilrber ( [Jnaudited)

2018 2017

For the 09 Nlonths Ended f,lst
December (Uilaudited)

2018 2011

5.{8.195,,102 Revenue 166,520,2ll ]24.899,6r9

(270.57t),157) Cosr olsales (83,364,810) (72,220,289) (232,197,197) (208,076,355)

27?,816,0,{5 Cross profit

-s0,608,799 Otherrnco&e

(30.:174.058) Ivlarketing&Promotionalexpenses

177,882,587 15E,6.16,749

41,479,788 I 5,8 I 7,302

110,279,784 366,723,tO1

83,155,381 52,679,130

t-|,24-1.249 10..166.121

(8.508,567) (8.188,210) (23,s38,236) (2r,839,63r)

(111,285,087) Adminrstretive.tOtherexpeises (71,742,575) (69,358,191) (206,841,175) (206,113,132)

( 13,23,1J0r ) Op€ratiilg Profi t/(Loss)

(23,012,508i Fintulcecosrs

20.1sr,488 (11.600,968) (r r,017,336) (13,489.0r3)

(9,s78,_501) (6,065,s70) (24,160,734) (17,352,001)

773,075 '7 43,'73 L

(22,?82,678) Finmce costs - ner (9.i06,17E) (5,826,677) (21,38?,659) (16,608,270)

(36.016,9?9) Profitbeforein.ooretax 10,845,110 (2a,42'/,644) (31,101,995) (50,097,283)

(2,950,415) Inconle tax oxpense (903,157) (881,633) (2,546,441) (2,458,026)

(18,96?,394) Prolit/(Loss)Iortheperiod 9,9,11,95i (21,309,277) (36,951,436) (52,555,i09)

Other Cotrrprehensive Income

Itrnrs thrt $ill never be reclassified to Profit or Loss

1,150.2,11 Re- \4easurenrent of Defined Beneiir & LrabLlitv

r .rt(' R I rtcd T.'
(7,8 I 5.56 I ) Delerred Tax Impacl on Revalued BuLldings

Deferred Tax Impact on

(.11,29B.817) OtherConrprehensivclncoil)eforthe l'enr,NetofTar -

(70,266,231) Total Conrprchcnsive lnconre lbr the Year 9.941.953 (21,109.277) (16.951,,1i6) (52.555.100)

Eaming/([,oss) per Share Rs.

2,19.8.10 Finmce rncome 272375 238,894

(0 83) Broic 0 2l (0.4s) (0 ?9) (r r2)



M,{HAWELI IIEACH HO'TELS PLC
STAI E\IENT OF FlNr\NCIAL POSI'IION

Audited 11.03.2018
flilaudited as at Unaudited as ar

J1.12.2018 31,12.2011

Rs. Rs.
Assets

Noil-ctrrrcnl assets

1,286,25t,.200 PropeNPl&t&Equrpnrent
1{.589.64.i Delefl!d l'ax Assets

1,331.71,1,209 r,279,613.654
14,589,644 ,14. I 97.5 I 2

Work il1

21,908,330

60,917,775

31 ,44 4,06 .<,

.19,91 1,829

?1 71S q55

61,646,880

16,175,64E

11,419,085

Cuteilt assels

21,702,,+18 ln!enlones

i 02,908,751 l'rade & Other Recervables
.1.10i.?14 O$er ctrilent ssels

141,029,700 166,921,617 1J5,207,569
1,530,561,3{{ To1 1,508,950,563

Equity and lirbilities

585.445,870

506.400, I 30

Stated Caprtal

Revaluaton Reserves

585,,+45,870 585,445,870
506.400,130 538,688.179

363

3,1,073 Total
Liabilities

Noil-crrrcnt liabililies
96,61 1.699 lnterest Bearing Borrowings

I 3 1,742,6i I Defetred Tax Liabrlio
53,902,616 RetirenrenlBenefitOblrgalions

Current liabilities
7E,290,157 Trade ud Other !'ayables
' ' o 'o\ UL.e ro R. rrcd t o 'rprrrie,

29.11.1,365 Cuil'enl Po(ion oflnterest Bearing Boilowlngs

81,622,066 97,178,868

13 1.742.6i I 95.996.469

53,855,866 43,553,20,1

85,928,708

696,290

2 1,685,884

6,1,524,398

9. I 74,457

28,817,280
4i:),9-16,-i08 B!)k Orerdrafis I I 5,127,.r87

{.10,i27,271 Tolal liabilities 400,805,568
!,530,561,J4,1 Total equity 

^nd 
Iiabilities 1,544,142,470 1,508,950,563

These Frnmcial Staremenrs

Sailjeewn Wickrnmnsiilghe
ChiefAccountant

1ha ahorc liptret arc lnni:rmtl li- trbiecr to otdit
Figure: !n brackeN rndrcale deducnons

Signed for and on behallolthe Board

wrth the.equiferrents ofthe Corlrpmies Act No 0l of2007

W P Hettiar'"r"'i



MAHAWELI REACH HOTELS PLC

Revaluation

Stated Capital Reserae Retaitred Eanings Total
Rs. Rs. Rs.

5.870 506,400,t30

Profit or ioss

-Eito*" 
nr 

^t 
rt O"."m", zOtS sE5145,870 !q6.400.r10 (18J63,363) l,Q!ryq4]7

lst April 201

Profil or loss (52,555,309) (52,5s5,309)

(36,9s1,436) (16,9s1,436)

Balance as at 31 D€cember 2017 585,445,870 538'68E'179 (15,989p53) 1'108,144,995



[IAHAWEI,I REA(.tI tIOTEI,S PI,C
STATEI\IENT OF CASH FLO\\'S

Audited 31.03.2018

Unaudited as at Unaudited as at
31.12.2018 31,12.2011

Cash florv fronr operating activities

(36.0 I 6.979) Profit I (Loss) f'or the peflod

Adjnstnrcilts for:-
56,1-59.051 DeprecrrtronofProper!v.pldtandequipnlent
I 9.4-15,00.:l lrierest E\penses

8.621.:09 N{ovemcnr in l'rovrsiorl ibr Gretuil\'& Accruals

' Drsposal (lrroilo ,'Loss

1,923. I 6? lmparrment provision ior bad debts

(31,104,9es) (50.0e7,2Er)

41.948,:l,ll ,18,287,265

2,1,160,71,1 17,352,001

(70,360) (3 r 3.9E6)

418 Ooeratine Profits Beforrc

(610.628) (lnc.ease),'Decre6elnlnventories
(1.964,075) (lncrease)/Decrease InTrademdotherrccervables
5.692.558 !ncrease / (Decrease) in due to reloted pafrres

(20s,892)

I t,648,137
(8,531,005)

(2,674,145.)

8,825,4?l

5,637,720
(r6,r 19,065)

10,897,930

46E,,192 1.

56,002.765

(17.259,061) lnrerestpaid
(5.006..]15) Gratluopard

42,181,412

(21,160,131) (r7.3s2.00r )

(r,060,8r 5) (2,882,765)

15 100.5,+8) Tax oaid (2.551.224) (2.884.627)

28,6J6,839 ,Ncl c!J, .qeilril1ltd ft1ril opcrdting actiritics 14,408,6i8 (12,221,462)

Cash flows from ilvesting activities

Purchces Plmt &

_(59,176.742) Nercrsrrrer/rrtur'crtr,qoctir'ltirs (28,7'17,444) (42,362,038)

Cash flo\rs from Iinancing activities

40,000,000 Proceeds lrorl Loims 40,000,000

(.16,782010) Repayfrentofloans& Leeses (22,718,112) (27,131.117)

127,521.911) Net iltoailsa iil L\t\h nnl ctsh cqniulentt
(!.097.110) Crsh&CashequLvalentsatbegrnniigofthe)ear

(37,056,9r8) (42,0r1,697)

(28,619.02i) (r.097,1 r0)

(28,619,023)Cash&cnshequivAleillsatendofpcriod (65,675,9{0) (13,1111806)

3.21'7.99A Nu cdth il\c.l in iitat)ctn! dL:ttriti.s



]IIAHAWELI REACH IIOTELS PLC
NOT[S TO TIIE INTERINI FINANCIAL STATE]\I ENTS

CORPORATE INFORNIATION

INl'ERINI CONDENSED FINANCIAL STATENIENTS

APPRO\/AL OF FINANCIAL STA'TE\IENTS

B.\SIS OF PREPARATION

condensed financrai statements should be reed nr conlunction wilh the annual financral slalenrents for the year ended 3 I N'larch 2019

IhesellnancrslstatementsquafierendcdJL Dccenrber:Lll8halebeenpreparedonahistoricalcostbasis,exceptlorlandandbuildrngs

SICN-IFICANT ACCOUNTINC POl.lfllES

SLFRS/LKAS. unless other irdicated

the c!rrent period

F'imrce costs

lilnance lncofie aonprise rrlerest inconre liom Staff Loans

Frna6ce cost compnse rnierest expense on borrorvings

Fiilailcial assets

Iilrome Ta\
lnconre Tax paid includes paymeDt of Ecnomic Service Clrarge (ESC) anlounting to Rs 2.55 1.22.1. which can be clainred against the future profits

lnitial recogilitioil nil(l orersureilcilt

p o: or tq... r'.,rl"ol( for )"[.,ud]reid rorr,.rrurrn lr !(.r,.,(rl5

The financral rusets include cmh. nade and other recervables od loans ard other recervables

Subsequeilt illeasureilrent
The subsequent rilesuietrrent of financraL assets depends or thelr ciassificatron as iollorvs

Loans and leceivnbles

premrurn on acqursrnon md fees or cosls drat are M integral part of dre EIR

DerecognitioI
A tindrcral asset (or, where appircable a part of a finorcial asset or pad ol a group of sinrhr finorcial assets) is derecognrsed \!hen:

'Ihe riqht to recerve cash ilols i'ronr the assei have expired

under a'pss{hrouglf affangement. and erther

(a) the compmy has lresferred substaniially all the nsks mc1 rewarcls ofthe 6sei, ar

(b) ihe comptuiy h6 eilher trarsferred nor retained substalially all the risks and r6wards ofthe assei, Lrut has trarsferred control ofthe asset

all oflhe risks turd rew&rds oIlhe 6ser nor trarslerred control ofit. ihe ssel is recognised to lhe extent oftlre compml,'s continuing inlolvement in it

marrnrunr anrount oiconsideraton that the cornprulr could be re!uired 10 ,epev



impiirnrenl of ljilancial nssets

The Conrpmv assesses at each repofiing dare whether there is any objectrre evidence that a financial 6set or a grolrp oflin$cial ssets is inlparred

estirnated

6sels lhai cm be reliably estimated

florvs, such as charqes rn arrears or economic conditions that corelate with delaults

Financial liibilities
Initial recognition and mcasureilrent

deternrnes lhe clssri'icatron of rts financial habilrties at rniral recognrtron

The finilcral lrabilihes include trade turL1 other payables. baik oYerdrafts, loars md boilowu)gs.

Subsequent nrensur!nrent

The subsequent meuurenlent offinturcial liabilrtres deperrds on their classihcation as Ibllorvsr

Finnncial liabilities at frir vdu€ through profil or loss

or ioss

Carrs or losses on lrabrlrles held for tradurg a.e I ecognised in the inconle statement

The conrparv has nor designated an) financral lrabilities upon rnitial recognirion s at fair value through profit or loss

Borrorirrgs

the inconle staremenr when the labiliq are dereoognised as \yell s through the eflechve mterest rate meihod (ElR) amortization process

tlre finmce costs rn the rnconte statement

Offsetting of fi Dailci^l instrunrents

recognl,<ed arrouilts !id illere ls tur lntenllor to seltle on a nel basls. or to realise the assets and senLe the liabilitres srnrultaoeously

Der(cogilition

liabrh\,ardthedif'erencern$erespecii\ecerNrnganlountsrsrecognisedinthelnconlestrteirent Substantrall\modifed.suchanexcharge.

Financial risk nranagement objectives and policies

perfornrance Risk nrana!:enrent is caried oot under polrcres approved bv the Board of Drrecto!s



Share lnformntion

Public share holdings

The percentageolshares held b! the public as at l1 December 2018 was 20 860/o1 ll December ?017- l9 86%)

Directors' sharc hoklirgs
The nunrber ofshares held by the Boarcl olDirectors are as lollows:

As at

N{r J A Pillabokke

N{r NI U Nlmiku
iUr R T Molligoda

N.Ir A N Esufall)

Ms D L Pdlabokke
Mr J Asilha Panobokke

l\,lr P B Panabokke (Alternate Director io
Ms D L Panabokke)

'I'$eiltl lnrgest sharcholders of lhe coillpflily are as follo*s:

Unrversal Entcrpilses Pvl Ltd

Freudenberg Shipprng Agencres Lrnrired

lvr J A Parabokke

Mr B D Pansbokke

Mr N, U Manrku

Estaie of Late \,lr K NI Panabokke

Esiate oflate Mrs. L R Parabokke

N4r R T N{olligoda

Mr. J A Psabokke & NIrs K D Panabokkc

\4r 4 N Esulall!
NlacLu,oods Securitres Lrmitecl

Ms D L Parabokke

Mrs K D Ptulaboike

\'1r J Asrtha Parabokke

Naronal Savrrgs Bark

Alliance Frnarce ['ontpmy PLC

Mackw@ds Enterprises Linlrted

N{r R Ralnagopai

Rosewood (Pt) Ltd - Accounr No 0l
Mr S Abishek

Odrers

Starcd capital
Stated capilal is rep!esenled by n!nrber ofshares in rssue es gi\en below

As al.ll Deccillber 2018

Olher:
lrublLc

Ordrnary shares

Net assets per shnre As at

l\larket price per shrre
For the quafter ended 3l Decenrber

Hrghest

Lowesl

L6t lraded
Market Capitnlizntioil oD 30 Septenrber

Minimun) Public Holding Requiremetrt ns per Listing Rules 7,13.1

3l-Dec-18 o/.

12,e,83.s50 69,1,1

1,108,623 7 03

t,s05.858 I 05

1.502.811 i i9
r,217,.106 2 59

829,i0,1 I 76

8 19,050 l,71
626,200 r.33

527,060 l. I 2

312.000 c 7l
229,62',7 0 49

208,634 0 44

20,1,550 0 4l
I 52,988 0 33

r 33,t00 0.28

71.928 0 15

66.59t 0 I 4

57,800 0 t2
-50,000 0 ll
39,000 0.08

_11.0!!tl7 _____l-q!40

No of Shares

31.21T,116

9,8 I 9,001

{7.066'4,17

3l-Dec-I8
22 -18

3 I-Dec-18

t.905,858

I,2 I 7.106

.i12.000
208.634

I 52,988

31-Dec- l7
1,905,858

t,217,306

626.200

3i2.000
174,61'1

151,987

1.812.286 .1..107.985

Holding %,

79.r1

20.86

100.00

.] l-Dec- l7
23 51

No ofSharrholdeN

9

2,265

Net asets pcr share have been calculaled. lor all perrods. based on the nunrber of shares in issue as at J I December 20 I 8

2018

Rs.

15.90

12.60

l3.oo
6l r.863,81 r

2017

Rs.

18.50

t6.80

16.80

790,1 I 6,1 r0

Floet Adjusted Market
Cantalisation - lRs )

Public Holding No of
Shareholders )ption

Nlinimum Public Holding t27,63.1,791 20.E6 2,2't1

Coilliilgeilcies, capital trild other coNnritnrents

rt thrs stage

four monthsof lheludgemen! No material osses areanticipated as a res! t

Evenl afler the reporliilg period
'Ihere are no material subsequent e\ents lo the Balance Shecl date that require disglosure rn lhe interinr financlal statemerlts


